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MPOBJEMM 3AJTYUYEHHS IHBECTUIIN ¥V MINPUEMCTBA ) KUTOMUPIIMHA

Ha cporonniniHiii neHp nmpoGiema 3aaydeHHs IHBECTHUILIH, sIK BITYM3HIHHX, TaK 1 3aKOPJIOHHHX, B EKOHOMIKY YKpaiHu,
CTOITh JIOCUTH TOCTPO. |HO3eMHI iHBECTHILINH MOIJIM O CTaTH KaTaji3aToOpoM Ul PO3BUTKY HAIlOHAJbHOI €KOHOMIKH Ta
3pocranas piBag BBII B kpaiHi.

HeoOxigHicTh 3ady4eHHS iHBECTHIIN € Tye TocTporo mpobiemoro i ans JXKurommpcebkiit obmacti. Ilicmsa mepiomy
posmaxy CPCP crocrepiramachk BKpail cTpiMKa TCHICHIIIA 10 CKOPOYCHHS KiTBKOCTI MiIMPHEMCTB, SIKa TPUBAE 1 CHOTOJHI.
Ile moB’si3aHO, TepII 3a Bce, 3 HU3BKOIO iHBECTHIIHHOIO MPUBAOIHMBICTIO perioHy 3a maHUX yMmoB. Lle miaTBepmkyeTbes
TakuMu (paktamMu Tpo JKUTOMUPIIMHY: II€ PETiOH 3 BHCOKHUM pIBHEM [EIPECHBHOCTI; 00NacTh 3 HU3BKHM piBHEM
KOHKYPEHTOCTIPOMOKHOCTI TIPOMHCIOBOCTI, TakoX JKHTOMHPIIMHA € OIHi€I0 3 obimacteli 3 HAWHIDKYAM piBHEM
€KOHOMIYHOTO PO3BUTKY B Ykpaini. [Ipore, 3 iHImIOro OOKy, y perioHy € MOTYKHUH EKOHOMIYHMH, TPYIOBUH Ta
CLIBCHKOTOCTIOIAPCHKHI MOTEHIIal, a BIAIOBIIHO i nepcrekTuBH. Tak, sk JKuroMupcbka 00acTh € MepeBakHO arpapHUM
perioHoM, TO IOCHTh IOLUIBHMM € DPO3BHBATH CLIBCHKOTOCIONAPCHKY Tally3b, NPHYOMY, SK TBapUHHHUITBO, TaK 1
pOCIMHHUITBO. Tako)X MEpCIeKTHBHUM HalpsMOM € IHTeHCH]IiKallis BHPOIIYBAaHHS JIbOHY Ta XMEJIO, OCKUIBKH IbOMY
crpusie HasBHUHM KiiMaT 1 IpyHT. [IpoTe po3BuTOK Oyb-KOi cepr eKOHOMIKHM HepII 3a Bce MOTpedye iHBECTYyBaHHS B Il
raiysi.

MeToro X iHBECTOpa € OTPUMaHHS MPHOYTKY B MOAANbIIOMY ab0 xo4ya O OyTH CIIPOMOXXHHM TMOBEPHYTH T€, IO BiH
iHBecTyBaB. IcHylode yKpaiHChKE 3aKOHOJABCTBO, B HeEpIry uepry, 3akoH YkpaiHum «IIpo iHBeCTHHiHHY AisIBHICTBY,
3aXMINAa€ MpaBa iHBECTOPIB, MPOTE peasbHA MPAKTHKA CHOTOACHHS IMOKa3ye, 0 He 3aBxau iHBectop i3 100 % rapanTiero
3MO’Ke TTOBEpHYTH X04a O cBOi BKiIafeHi iHBecTuIil. [IpukiraqoM npoMy € peliaepchki 3aX0IUIeHH 0araTboX MiAIpPHEMCTB
VYkpaiHu, a CBIXUM IPUKIagoM B JKUTOMHPI € HEBUPIIIEHNM 1 IO CBOTOJHI MUTaHHSA OcTaToyHOro BracHuka T/IB «KJI».
Tomy oaHiero 3 mpobiieM y cdepi iHBECTYBaHHS € HEJOCKOHAJIa 3aKOHOAaBYa 0a3a. IHO3eMHI iHBECTHII] Ta IHBECTOPH €
HE3axXHIICHUMH Ha TepuTopil YKpaiHu 3 TOYKHM 30py 3aKOHOAaBYOI 6a3u TOMY, IO HEMAa€ YiTKOi perjaMeHTalii 3aXucTy
iHBecTHLiH. | 1le, y cBOIO uepry, BIIAKY€E HE TUIBKU 1HO3EMHUX, ajie i BITYM3HSIHUX iHBecTOpiB. Takum uuHOM, ne-dakro,
HalliOHAIbHA EKOHOMiKa, BTpaya€ MIiIbsIpAW, SKI TaKk HEOOXiJHI Ui YKpaiHCHKOI €KOHOMIKH. AJe Jyisi 3ajy4eHHs
JIOJIATKOBUX 1HBECTHUIIH HEOOXiTHO CTBOPUTH MPUBAOIMBUil iHBecTULIHHMN KitiMaT. OTHUM 3 (aKTopiB, IO BILUIMBAIOTH Ha
IHBECTHLIHHUN KJIMAT, € CTBOPEHHS BUIbHHX (CreliajbHNuX) eKoHOMIuHKX 30H (BE3), siki MOKYTh 3HaUHO MOKPAIIHUTH LEH
KimMat B kpaiHi. B Ykpaini € ripkuit mocin icayBanHs BE3, skuit mokasas, HalOuIbIa mpoOiemMa, Sika TYT CXOBaHA — II¢
Kopymmig. B3arami, npobiemu B cdepi iHBeCTYBaHHSA B YKpaiHi, K BHIHO, € 0araTorpaHHUM SBHUIIEM 1 €IMHOTO ITiIXOXY
no ii BupimenHs He icHye. [IpoTe ii moTpiOHO BUPINTYBAaTH KOMIUIEKCHO Ta BOJHOYAC.

Moo cTaTUCTHYHHMX MOaHWX, TO ITOKA30BOI0 € IMHAMiKa KammiTalbHUX iHBecThmiii B Ykpaini y 2004-2015 pp.
[potsrom 2004—2008 pp. 0OcAT KamiTadbHUX IHBECTHIIIH M0 YKpaiHi B IIJIOMY MaB CTiliKy TEHACHIIIO 10 3pocTaHHs. Tak,
y 2004 p. oOcsr KamiTambHHX iHBeCTHLIH CKiaB 89 mipa. rpH., a y 2008 pori oOcsT iHBEeCTHIIH CKJIaB PEKOPIHI LIS
VYxpaiau 272 mupa. rpH. [IpoTte, y 3B’s3Ky 3 IN100AJIBHOK €KOHOMIYHOIO KPH30I0 CBITOBOI ekoHOMikH Bke y 2009 pori
o0csIr KariTalbHUX IHBECTHILIH 3HAYHO CKOPOTUBCS 10 192 mMipa. rpH. Ta 10 189 mipa. rpH. —y 2010 poti.

TakuMm 4nHOM, 3arajbHa cuTyauis y cdepi iHBecTyBaHHs B JKutoMupchKiii obnacti € HeBrimHOow. Ha Hamy aymky,
MEePCIEKTUBHUMH HANpPsIMKaMHU PO3BUTKY JKUTOMUPIIMHU € PO3BUTOK CLIBCHKOTO TOCHOJAPCTBA Ta MAIIMHOOY/IBEIbHOT
rajysi, B T.4. TOYHOTO MAIIMHOOYyBaHHS TaK, SK YHiBepCUTETH JKUTOMUPLIMHU TOTYIOTh CIIEHIATICTIB JaHUX Taily3ew,
OJTHAK HOBOCIICUCHNM CIENiaIiCTaM HEMae JIe 3aCTOCOBYBATH CBOI 3HAHHS Yepe3 OaHAIbHY BiJICYTHOCTH IMiIIPHEMCTB.



