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The article discusses the prerequisites for attracting foreign resources for the innovative development of regional economy,
in particular, the investment climate.

B Hacrosiiee BpeMs MHHOBAIMH BBICTYIAIOT B KAYECTBE CTPATETMYECKOro (hakTopa SKOHOMHUYECKOTO Pa3BUTHUSI PETHOHA B
JOJITOCPOYHOM Tieprojie. VIHHOBaIMOHHOOPUEHTUPOBAHHOE PAa3BUTHE PErHOHA BBIPAXKACTCS HE TOJIBKO B IOCTUTHYTOM Hay4HO-
TEXHUYECKOM YPOBHE MIPOM3BO/ICTBA, HO M B HAKAIUIMBAHUH U KAYECTBEHHOW TpaHC(HOPMAIMU OOLIECTBEHHOTO 0J1ar0COCTOSHUSL.
CrenoBarenbHO, Uit oOecriedyeHHs: J0JITOCPOYHOTO SKOHOMHYECKOTO pocTa HeoOxoaumbl [1]: addeKkTUBHBIE BIOXEHHS B
YeIIOBEUECKHIH KalnuTal, TO eCTh B 00pa3oBaHue (UIKOJIBHOE, BRICIICE, B TCUSHHE KU3HH, Ha paboueM MecTe), 3IpaBOOXpaHCHHE
U (U3HUYECKYI0 KyIbTypy, a TaKke ACHCTBEHHAs BHYTPEHHSAS M BHEIIHSS MHTPANMOHHAS IOJHMTHKA; NPEANOCBUIKH IS
3¢ (eKTUBHBIX YACTHBIX BIOKCHHH B TPOW3BOACTBEHHBIH Kamurtad ((HOpMHpPOBATH HHCTHTYTHL, CHOCOOCTBYIOIIHE pPOCTY,
BKJIFOUAst TIOCIIEIOBATENBHYIO U MPEACKA3yeMyI0 SKOHOMUYECKYIO TTOJIMTHKY) W COBEPIICHCTBOBATh MOJAEIHN TOCYIAPCTBEHHOTO
WHBECTHPOBAHNUS; YCIOBHUS JUIS TIOBBIICHNS OTIA4M OT YaCTHBIX MHBECTHINI (COBOKYMHAs (hpakTOpHasl MPOM3BOANUTEIHHOCTS),
BKJIFOYasi OIOJDKETHBIC PacXo/ibl Ha pa3BUTHE MH(PACTPYKTYPHl M HAYKH; MEpPbI, HAallpaBJICHHbIC HA 0OJiee TECHYIO MHTETPAIHIO
CTpaHbl B MUPOBYIO SKOHOMHUKY.

IIpumenuTensHO K pernoHaM bemapycu MHHOBAallMOHHOE PAa3BUTHE uYepe3 PEKOHBEPCHIO (3a CUEeT pa3MELICHHs BHEIIHUX
WHHOBAI[MOHHBIX (QUPM) M ajanrtanuio (OCBOCHHWE TEXHOJOIWi, pa3pabOTaHHBIX 3a MpeleiaMd pPEeruoHa) WHOCTPAHHBIX
MHHOBAIIMH C y4eTOM JOCTUTHYTOI'O MMM YPOBHS M UMEIOIIETOCS TOTeHIIMaNa He TepseT CBOCH aKTyaJbHOCTH.

[IpeanoceIKy MPUBICYCHUS] MHHOBAIIMOHHBIX PECYPCOB B PETHOH, Ha HAII B3I, 1I€I1€CO00pa3HO paccMaTpuBaTh 4epes
NPU3MY WHBECTHLHOHHOTO KJIMMaTa — (pakTopa aKTUBH3aLUN MHHOBAIIMOHHBIX MPOIECCOB. JTO 00yCIaBIUBacTCs TeM (hakToM,
YTO 3HAYMTENbHAS YacTh MHHOBAIMOHHBIX PECYpPCOB IIPH CO3JaHUH JOJDKHBIX YCJIOBHH MOXKET OBITH NMpHUBIICUYEHA B (opme
IPSAMBIX HHOCTPAHHBIX HHBECTHINH, OCYIIECTBISIEMBIX COBMECTHBIMHI W HHOCTPAHHBIMH MIPEATIPUATHAMH.

Wzyuennto npobiaeMsl co3gaHus OMaronpuATHOTO HHBECTUIIMOHHOTO KJIMMaTa MOCBSIIEHO MHOXKECTBO PabOT 3apyOeKHBIX 1
OTEYECTBEHHBIX YUCHBIX-IKOHOMHCTOB. I, BMecTe ¢ TeM, €JUHOTO NMOIX0Aa K OTIPEACTICHUIO JAHHOTO MOHATHS HE CYIIECTBYIOT.

VHBECTHLIMOHHBIM KJIMMAar B OOMIEM BHIE MOXET ObITh IPEACTAaBICH KaK COBOKYNHOCTh HOPMAaTHBHO-NPABOBBIX,
COLIMANIBHBIX, JKOHOMUYECKHUX U YKOJIOTHYECKUX YCIOBHUH, ONMPENeNIIOMNX THII ¥ JUHAMHUKY BOCIIPOM3BOJCTBEHHOIO IpoIecca
B perroHe, 00ECIeUnBAIOIIIX HAICKHOCTh BO3BpaTa 1 3 (HeKTUBHOCTH BKIIA/IBIBAEMBIX CPEACTB [2, c. 374].

IIpu npyrom moaxone MOHATHE MHBECTUI[MOHHOTO KJIMMAaTa PacKphIBAETCS C MO3MIMH MHCTUTYLHOHAaNU3Ma. B 3Tom ciyuae
WHBECTHIMOHHBIH KJIMMAaT NPEACTABISIETCST Kak 0colast MoJICHCTeMa B MHCTHTYLMOHAIBHONW CHCTEME SKOHOMMKH, NTPU3BaHHAsS
CO3JaTh MPENIOCHUIKN JUIS HAWIy4IIero HMCIOJIb30BaHUs OOIIECTBEHHO-PKOHOMUYECKUX OTHOIICHWH B Pa3sBUTHHM W HAay4YHO-
TEXHOJIOTHYECKOM OOHOBIIEHUH TPOU3BOIMTENBHBIX CHII 00IIECcTBa Yepe3 aKTUBHYIO MHBECTHIIMOHHYIO JeSTeILHOCTD [3].

3naunrtenbHOoe yucio aBTopoB (IllaxmazapoB A.I. m I'pummua U.B., IlleBuenko U.B., ®omombeB A.H., 3yokxosa JILJI.,
Bynrakxosa JI.H., Camumos JI.H., XKa6un B.B., Cyxunosa C.E., u ap.) paccMaTpuUBarOT HHBECTHIIMOHHBIN KIIMMAT KaK COYeTaHHE
MHBECTHIMOHHOM NPUBJIEKATEILHOCTH M NMHBECTUIIMOHHOI aKTHBHOCTH.

Ha nam B3risg Hanbosiee TOYHO OTPaXKAIOIIUM CYITHOCTh MHBECTUI[MOHHOTO KJIMMaTa SBISETCS CIeAyIOIee ONpe/ieeHue:
«VIHBECTHLIMOHHBIH KJIMMaT — 3TO Cpelid, B KOTOPOH MPOTEKAIT HHBECTHIMOHHbIE nporiecchl. OHa GOpMUpYETCs O BIUSHHEM
MOJIMTHYECKUX, SKOHOMUYECKUX, IOPUIMIECKUX, COLMAIIBHBIX U IPYruX (pakTopoB, ONMPEAESIOUIMX YCIOBHS MHBECTUIIHOHHON
JIeATEILHOCTH B PETHOHE U CTEIICHb PHCKA HHBECTHIIHID [4].

B cBsi3u ¢ TeM, YTO MHBECTUIIMOHHBIN KIMMAT SIBISIETCS] BaXKHEHIIEH MPEATIOCHUIKON NPUBIICUEHHS HHOCTPAHHBIX PECYpPCOB
JUIS THHOBAIIMOHHOT'O Pa3BUTHsI 9KOHOMHKH PErMOHA, aKTYaJIbHBIM Tak)Ke CTAHOBUTCS BOIIPOC €0 OLICHKH.

B 3axmoueHuwe Xxorenock Obl 00paTUTh BHMMAaHHE HAa HEOOXOAMMOCTh HAJIMYMS MHHOBAIIMOHHOW KOMIIOHEHTHI B
NPUBJICKAEMBIX WHBECTHULHAX, JUKTYEMOH OOBEKTHBHOW ITOTPEOHOCTHIO B PEUICHWH 3a7a4 COLHMaIbHO-?KOHOMHYECKOTO
pa3BUTHUS PETHOHA, M B YaCTHOCTH JUIS CTPAH C TPAaH3UTUBHOW SIKOHOMHKOIA.

CHucOK MCNO0JIb30BAHHBIX HICTOYHUKOB

1. Unpucos, I'. @opmupoBaHue MPEAIOCEUIOK J0JTOCPOYHOTO pocTa: Kak ux nmonuMats? / I'. Unpucos, C. CHHEIFHUKOB-
Mypsuies // «Bompocsl skonoMuku». — Ne 3. — Mocksa, 2014. — C. 4-20.

2. Bsixkuna, W.B. VHBECTHUIIMOHHBIA KIMMAaT PETHOHA: CYIIHOCTh W cocTaBisroniue cuctembl / M.B. Bskuna, T'.A.
Anexcannpos, I'.I'. CkBoprioBa // Poccuiickoe npeanpuaumarenscto. — 2012. — Ne 16 (214). — C. 98-103.

3. MHBecTHIMOHHAs IeATeNbHOCTE: yueOHoe mocooue / H.B. Kucenesa, T.B. boposukosa, I'.B. 3axapoBa u np.; moj pen.
I'".I1. Mogmmeanenko u H.B. Kuceneroit. — 2-¢ uzn., crep. — M.: KHOPVYC, 2006 — 432 c.
MonepHu3amys 5KOHOMUKH Ha OCHOBE TexHOJIorndeckux naHoBanuii / A.H. Acayn, .M. Kapnos, B.b. [lepeBs3kuH,
M.K. Craposoiitos. — CII6: AHO UII3B, 2008. — 606 c.



