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AHAJIN3 U IEPCHOEKTUBBI PA3BUTUS HHBECTUIIMOHHOM JEATEJIBHOCTH
B PECIIYBJIMKE BEJIAPYCb

B Pecrry0nmke bemapycs B mepwox ¢ 2011 1. mo 2014 r. HaGmromaeTcsi pocT 0ObEMOB HMHBECTHIINHA B
ocHoBHOM Karmutai. A B 2015 T. mpocieXxuBaeTCsl CHIDKCHIE HHBECTUITMOHHON aKTUBHOCTH (Tabnwmma 1).

Tabmuma 1
WuBecTuiyu B OCHOBHOM KanmuTall B 3kKoHOMUKe Pecyonmuku benapycs B 2011-2015 rr.

2011| 2012| 2013 | 2014| 2015

MHBecTUIINH B OCHOBHOM KanuTall (B (haKTHUCCKH ACHCTB. IIeHAX; TPIIH.

PYG.). B TOM HHCIE: 98,7 | 154,4| 209,6| 225,3| 210,3

CTPOUTEIILHO-MOHTaXXHBIE PAOOTHI 44,4 76,2 1109,2| 123,7/ 113,6

i;Tepe::TLI Ha TproOpeTeHrne MaIluH, OO0OpYIOBaHHSA, TPAHCIIOPTHBIX 447 636| 72| 76.4| 73,0
JICTB

npoYre paboThI U 3aTPaThl 96 | 146 23,2 | 25,2| 23,7

MHIeKChl MHBECTHUITNI B OCHOBHOM KammuTal (B COITOCTAaBUMBIX IICHAX; B

117,9 88,3]109,3| 94,1| 82,5
% K mpenbIIyneMy Toay)

HcTounnk: coOCTBeHHAs pa3pab0oTKa Ha OCHOBaHuUU [1].

Tak, B 2015 1. B Pecnybonuke benapyck Bcero ucmonbszoBano 210,3 TpiaH pyO. MHBECTHIMH B OCHOBHOM
KanuTaj, 4ro coctasisier 82,5 % x ypoBHio 2014 r. TexHomormdeckass CTPyKTypa MHBECTHLUH B OCHOBHOMN
KaluTajdl OTpakaeT HampaBICHUE OOJbIICH YacTH HMHBECTHLMOHHBIX PECYPCOB HA CTPOUTEIHHO-MOHTaXKHBIC
pabotel. B 2015 1. ux ynenbHbIH Bec B 00meM oObeMe WMHBecTHIMi cocTaBmil 54,0%. Jlons wHBECTUIUI B
AaKTUBHYIO YacTh OCHOBHBIX CpEICTB (MalIMHBL, 0OOpYyIOBaHHE, TPAHCIOPTHBIE cpencTBa) coctaBwia 34,7%
o01ero oobema uHBeCcTUIHMI (Tab. 1).

Haunbonee npuBiekaTesbHBIMH BUAAMH SKOHOMHYECKOH NESTEIBHOCTH B aHAJIM3HPYEMOM IIEPHUOJIE CTalld
o0OpabaThIBaroIasi MPOMBINIIIEHHOCTh, ONEPAlMK C HEIBWKHUMBIM HMMYILIECTBOM, CEIBCKOE XO34KWCTBO, OXOTa U
JIECHOE XO35HCTBO, a TaK)Ke TPAHCTIOPT U CBS3b.

Tak, B 2015 r. Ha momro oOpabaThIBalOIIEH MPOMBIIIIEHHOCTH TpHILIOch 26,8% oT obmero odobema
WHBECTUIIUN, HA JOJIIO ONepaIuii ¢ HeABMKUMBIM UMYIIeCTBOM — 10,7%, CebCKOTO XO3SIICTBA, OXOTHI U JIECHOTO
xo3sicTBa — 10,9% u tpancnopra u csizu — 10,7%.

B Pecriybnuke benapych HaMeTHIIach TeHIEHIHS K CHIDKEHUIO (PMHAHCOBOW YCTOMYMBOCTH MpennpusTuid. B
2015 r. mo cpaBHenuto ¢ 2011 r. ypoBeHb TeKyIero caMmohuHaHCUPOBaHUs npeanpustuii B Pecniyonuke benapych
camsmics Ha 20,4% u cocraBun B 2015 1. 16,9%.

ObecnieunTh MacmTabHOE pacIIUpeHHe MPOU3BOJICTBA, OCBOSHHE HOBOTO OOOpYJOBaHMs M TEXHOJIOTHH, a
JUISL MHOTHX TIPEANPUATHIA U BBIATH U3 Kpr3nca 0e3 MPUBJICUCHHS JONOIHUTENBHBIX HCTOYHUKOB HHBECTUPOBAHUS
HEBO3MOJKHO.

B Pecny6nuke benapych B mepuoa ¢ 2011 1. mo 2015 r. HabnrogaeTcs TEHISHIINS TI0 YMEHBIICHUIO 00bEMOB
MHOCTPAHHBIX WHBECTULMHA B peanbHbI cekrop. Tak, B 2015 r. mo cpaBaenuro ¢ 2011 r. oObeM HHOCTpaHHBIX
WHBeCTHINN yMeHbIIcs Ha 7534,4 muta moimn. CIUA wm Ha 39,9 %.
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Puc. 1. Hneecmuyuu 6 Pecnybauxy Berapyce uz-3a pyoesicas 2011-2015 ee.

B 2015 r. nHOCTpaHHBIE MHBECTOPHI BIOXKHIIN B PEAbHBIA CEKTOp 3KOoHOMHKH PecryOmmkm bemapycs (6e3
O0ankoB) 11 344,2 mun gomn. CIIA, uro Ha 24,8 % MeHbIIEe 4eM B TpeabiaylieM roay. M3 HuUX mpsMbie
nHBecTUIH coctaBuinu 72414 mma momn. CLHA (63,8% ot obmero odwsema), moprdensasie — 5,1 MiH mo.
CIIA, npoune — 4097,7 mima momn. CLIA (pucysok 1).

HcTounnk: coOCTBeHHAs pa3pa0d0TKa Ha OCHOBAaHUU [2].

B T0 e Bpemst moTOK MHBeCTHIINI B 0OpaTHOM HampasieHun B 2015 1. coctasun 5141,2 mna momn. CHIA.,
U3 HUX UX TOpsMbie nHBecTHIUU — 4648,9 muH nomt. CLUHA, nmoprdensabie — 0,5 mun gomn. CILIA, npouune 491,7
miH gomt. CIHIA.

Crnenyer Takxe OTMETHTh, UYTO HauOoJee MPUBJICKATEIbHBIMU CEKTOPAMHU AJIsl HHOCTPAHHBIX MHBECTOPOB B
2015 r. cTanu NpOMBIIICHHOCTh, QUHAHCOBAs cepa ¥ HEABUKUMOCTb.

Cpenu OCHOBHBIX (DaKTOPOB, CHIDKAIONINX 00BeMbI HHBECTHIINN B PecryOnmuky bemapych, MOKHO BBIICITUTH
clenyrolye:

1. 3amemyeHHBIH Mpolecc NPUBATU3AIMH U HU3KAS A0S YACTHOTO CEKTOPa B IKOHOMUKE;

2. JlocTaTOYHO 3aIyTaHHOE U HeCTAOMIIbHOE 3aKOHOIATENBCTBO;

3. YcrapeBmias TexHoJormdyeckas 0aza MpeaNpUSTHH, KOTOpas HE IO3BOJISET MPOU3BOIUT MPOAYKIHIO
KOHKYPEHTOCIIOCOOHYIO Ha MEXIyHapOIHOM PhIHKE.

[ akTMBHM3alMM HHBECTULIMOHHOM NESITENIbHOCTH CIIeyeT:

1. TIpuBnekaTh HHOCTPAHHBIX WHBECTOPOB K YYAaCTHIO B Ipollecce MpuBaTu3anmu. HyxHO paccMaTpuBarh
Tr00bIe B3aUMOBBITOJHBIE MTPEJIOKECHHUS;

2. CoBepIleHCTBOBATh 3aKOHOAATENBHYIO 0a3y. [I[puHUMATE 3aKOHBI, peallbHO OTpaKAIOIIUE TSN 1 33/1a4H
rOCyJapCTBEHHOIO  pa3BuTHs  oOmectBa. HeoOXoguMo  HCKIIOYMTH  HEOAHO3HAYHOE  TOJKOBAHUE,
IPOTHBOPEYHBOCTh B IPUMEHEHNUH 3aKOHOB;

3. IlpoBecTH CHUCTEMHYIO MOJICPHHU3AIMIO MPOU3BOJUTENBHBIX CHJI W TPOWU3BOJCTBEHHBIX OTHOIICHHH.
[IpuoputeTHOH mNO3ULMEH 31eCh SBISETCS CO3AaHUE HMHTETPALMOHHBIX IMPOU3BOJCTB, CO3/JAaHHE XOJJIUHIOB B
MPUOPUTETHBIX OTPACISIX IKOHOMHKH.
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