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KAIIITAJIBHI IHBECTHUIIIT B TIPOMUCJIOBICTh YKPATHU

[HBecTumiitHa AiSUTPHICTD TpeCTaBisie cOOO0 MPOIleC BKIAJCHHS iHBECTHIIN, a caMe TPOIIOBUX KOINTIB, MaTepialbHUX
pecypciB, IHTENEKTyaIbHUX PECYpCiB y pi3Hi chepr €KOHOMIKH 3 METOK OTPHUMAHHS MPHUOYTKY B MOJANbNIOMY. |HBecTHII
MOXYTb OYyTH CHpSIMOBaHi SIK Ha 30BHIIIHE, TaK 1 Ha BHYTPIIIHE cepeloBHIIE. BHYTpIlIHE iHBECTYBaHHS CIIPSIMOBaHE
MEepeBaXHO Ha 30UIbIICHHS KaliTalOBKJIAJIEHb, 30UIbIIEHHS 3aco0iB Ipaii, 3a0e3NedeHHs KamiTaJOBKJIAJICHHIMH
MPOTPECUBHUX HANpsSMiB HAyKOBO-TEXHIYHOTO MpOrpecy. 30BHIIIHE iHBECTYBaHHS CIPSIMOBAHE MEPEBAYKHO HA ITiJBUILIECHHS
JKUTTEBOTO PiBHS KHUTTS HAcEIEHHS Ta ()OPMYBAHHS MOITUTY HAa MPOMHUCIIOBY ITPOITYKIIIO.

lono iHBecTuHiiiHOTO KJIiMaTy B YKpaiHi, TO BiH € JOCHTh He npuBadiauBuM. [IpnunHOIO ILOMY € KOpcTKa (iHaHcoBa
TIOJIITHKA Ta HEIUIATEXi 10 OFOKETY, IO CIIPIYUHEHO TOCTPUM Ie(iluToM OI0PKETHOTO KaliTaly iHBECTYBaHHS AP KaBHUX i
3MiMIaHUX TiATPHEMCTB. TakoXX OJHUM i3 HEraTHBHUX ITOKA3HWKIB IHBECTHILIHHOTO KIIMATy € BiZOMOCTI NP0 BUBE3CHHS
Kamitamy 3 Ykpaiam Ha 3axig [1]. OmHuM i3 MOXIMBUX BapiaHTiB BHXOXYy YKpaiHH 3 IHBECTHIIITHOI KPU3M € TPUILIAB
1HO3EMHHX 1HBECTHIIIH.

Jis cTBOpEeHHS TPHUBAOIMBOTO IHBECTHLIMHOTO KIIIMaTy YKpaiHM HacamIepel HEOoOXiTHO CTa0uli3yBaTH IOJATKOBY
cUCTeMYy, II0 mepeadavyae HEBUCOKHAN PiBeHb OOKIIAAaHHA MPHUOYTKIB BIATIOBIAHO IO XapaKTePUCTUK PO3BHHEHUX KpaiH. Came
CBaBULIS y B ONOJATKyBaHHI, HE3aKOHHA IT0JIATKOBA 1HII[IaTHBa MiCIIEBOI BJIa/IH, sIKa HAMAra€ThCsl TAKUM CIIOCOOOM BUPILINTH
BJIaCHI NOTpPeOU, TArHE EKOHOMIKY Ta PIBEHb PO3BUTKY JI€PXKABU BHU3.

Orisi1 IHBECTHIIIHHOT AisUTFHOCTI YKpaiHH HA ChOTOHIIIHIA IeHb MoKa3as, 1o B 3 kBapTaii 2016 poky iHBECTHIIIT 3pOCIu
Ha 30 % TMOpIBHIHO 3 TOMEPEJHIM POKOM 3a aHaJOriYyHWMi nepiof. HalOinbpmuii BHECOK B KamiTajbHi 1HBECTHINI 3pOOMIIO
CUIBChKE TOCHOAAPCTBO, JI¢ KamiTanbHi iHBecTHLiT 30inbmmnuncs Ha 63 %, a TakoxkK, MPOMHCIIOBICTh, HEPYXOMICTh Ta TOPTIBIISA
[2]. A ot imBectumii B cekTopi «iH(popMarii Ta TeleKOMyHiKamii» 3HuM3WwIMCS Ha 54 %, 10 MOB’SA3aHO 3 NPOJAKOM Y
MHUHYJIOMY POIIi OTIepaTopoM MOOLIEHOTO 3B’S3KY JilleH3ii Ha BUKOpUCcTaHHA 3G 4acToK.

Kpim TOrO, Y PO3BHTOK NPOMHCIOBOCTI YKpaiHU cHpsMOBaHO 2954 MITH. TpH. KamiTaJbHHUX iHBECTHUIIH, 00CAT SKHIX
30inpImmBCs B opiBHAHHI 3 2015 pokom Ha 38,7 %. Y TpaHCHIOPT Ta Kyp €pChbKy AISUIBHICTH cnpsiMoBaHo 20,5 MIH. TpH., IO
Ha 47,9 % wmenme, HiX B 2015 pomi [4]. CrocTepiraeTbesi TakoxX 301MbIIEHHS 1HBECTHIH B OCBITY y 7,1 pasu, B OXOpOHY
3I0pOB’s Ta comianbHy qormomory B 10,4 pasm [3].

3a CTaTUCTUYHMMH JaHUMHM KalliTalbHI 1HBECTHUIT 3a JyKepelaMu (piHaHCYBaHHS BKa3yIOTh Ha 3pOCTaHHS MMUTOMOI Baru
KOIITIiB AepxOromkeTy 3 0,4 % mo 2,8 %, BlacHi KOIITH MiANPUEMCTB Ta opranizamiii — 3 55 % 1m0 58,8 %, kpenuTu OaHKIB Ta
iHm mo3uku — 3 4,7 % 1o 6,3 %, Ta inmn mkepena ¢inancyBanus — 3 3,1 % mo 3,35 %. Ta 3HM3MIack mUTOMA Bara KOIITIB 3
MicIieBoOro OrmkeTy — 3 6,5 % 110 5,3 %. Lle 1m0 cTocyeThess BHYTPILIHIX iHBeCTHITI# [3].

o crocyeThbest IHO3eMHUX 1HBECTHIIIH B IPOMHCIIOBICTh Y Kpainu, To Ha 1 yumHs 2016 poky, BOHH 3aiiMatoTh 25 Micie no
perionax 3 mudporo B 49,3 muH. mon. CIHA, mo Ha 0,2 % Ounbmie, HiK Ha modaTok poky [3]. HaiiOinbine iHO3eMHHX
IHBECTHIIIN 30cepekeH0 B TepHOmNbChKil oOmacti, a came 5,1 muH. goi. Takum guHOM, OaumMo, IO iHBECTHIIiifHA
JISUTBHICTD € HE IOCUTh aKTUBHOIO Ta NEPCIEKTUBHOIO, aJle TOPiBHIHO 3 2015 poKOM JIeno MoKpaluacs.

OTxe, s TOro, mOO BUBECTH YKpaiHy Ha HOBHHM pPIBEHb IHBECTHIIHHOI NMpPUBAOIMBOCTI, HEOOXITHO IepmI 3a Bce
CKOpEryBaTH Aep>KaBHY MPOTrpaMy 3aIy4eHHS 1HO3EMHHX IHBECTHUINH MO0 NMHUTaHHS cepTH(IKalii iHBECTHIIHHIX MPOEKTIB.
BapTo po3ropHyTH TakoX IiArOTOBKY (axiBIB 31 CKIIamaHHSI i aHai3y Oi3HeC-IUTaHIB, MPOBOAUTH KOHKYPCH IHBECTHIIIHIX
MPOEKTIB, IO B IMOJAJIBIIOMY 33/I0BUIBHUTH NPIOPUTETH €KOHOMIYHOTO PO3BUTKY Kpainu. IIpm 1pomy, 3a3HaueHi IPOEKTH
MOBUHHI Ilepei0avaTy BiJBilyBaHHs JieeranisMu Kpaia-10HopiB. Kpim Toro, nocrae norpeda B mpoBeeHHI KOHpEpeHLii, Ha
SKUX 371HcHIOBaJoCs O (opmyBaHHsS OO/KETY Ta NPEICTABHUIBLKUX IPOEKTIB CHUILHUX IHBECTHLINH Ta 0OroBOproBaBcsi O
IHBECTHIIIHHIIA KIIIMAT KPaiHH, 10 JO3BOJWIO O 301JIBIIUTH MOXJIMBICTH KamiTAJIbHUX BKIAJCHH Ta CIPHUSUIO O MOCHUICHHIO
IHBECTHLINHHOT MPUBAOIMBOCTI KpaiHu.
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