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3APYBI)KHMIA JOCBLI ®IHAHCOBOI'O CYITPOBOIY
IHHOBALIIHOI JISIIBHOCTI NIINPUEMCTBA

VYenix iHHOBaliWHOI AiSIIBHOCTI 3HAYHOIO MIPOI0 BU3HAYa€eThes criocobamu (iHaHCOBOI MiATPUMKU. B ocHOBHOMY B
CBITI BHIIIAIOTH Taki Jpkepena (iHAHCYBaHHS IHHOBAIIHOI AisUTRHOCTI: BJIACHI KOIITH CyO'€KTiB TOCHOZAapIOBaHHS,
3aJIy94eHi KOIITH, TO3UKOBI KOIITH, OFOKETHI KOIITH, KOIITH iHHOBAIliHHUX (OHIB, iHIII IKepena (iHaHCyBaHHS.

Y cydacHiii eKoOHOMIIi iHHOBamiiiHa AaKTHBHICTP € OJHMM 3 KIIOUYOBHX (DAKTOPiB TMiABHINCHHA pPiBHA
KOHKYPEHTOCIIPOMOKHOCTI CYO'e€KTiB TocmomapioBaHHA. Lle minTBepmKyeThCs, 30KpeMa, pe3yiabTaTaMH IOCIiIKEHHS
Pricewaterhouse Coopers, sika mpeacTaBmiIa pe3ylIbTaTH MacCIITAOHOTO JOCHIHKSHHS 1HHOBAIIHHOI MisSUTbHOCTI KOMITAHii.
JlocimKeHHsT TPOBOIMIIOCS, MO0 OWIHMUTH BUTOMY BiJ IHHOBAIiH Ta IMiAXOXIB M0 Ii€i MisuTbHOCTI. B omuTyBaHHI B3sIH
y4dacTh 1757 mpencTaBHHKIB BHIIOTO KEPIBHOTO CKiIaay KoMmaHiii 25 kpain 3 30 ramyseH, siki KypylOTh iHHOBaLiHHY
TSUTBHICT B CBOTX KOMIaHIiAX. Sk OKa3aimu pe3yabTaTh JOCIIIKECHHs, KePIBHIUKH KOMIaHIi BU3HAIOTH, 0 O3 iHHOBAIIIH
JIOBFOCTPOKOBE 3pOCTAaHHS IXHBOTO Oi3Hecy Oyno 6 HemoxnuBuM. Ha nymky 43% omurtaHux, iHHOBAIII{ CTAIOTh BCE OLIBII
Ba)XJIMBOIO YMOBOIO 30€pEKEHHsI KOHKYPEHTOCIPOMOKHOCTI iX opraHnizanid. KepiBHUKM KOMMaHii po3paxoByIOTh, 110 B
HaOmmwKk4i 5 pokiB ix Oi3Hec 3pocte B cepeaHboMy Ha 35,4%. Ha nymky 93% onuTaHuX, BeJHMKa YacTHHA IIHOTO
3pocTaHHs Oy/ie TOCATHYTO caMe 3a PaxyHOK 1HHOBAITIH.

[HHOBAIIHAN PO3BHTOK BITYM3HSHUX MIAIPHEMCTB MOTPeOye MOCTIMKCHHS CBITOBOTO JIOCBiAy (DiHAHCOBOTO
CYTIPOBONY 3 YpaxyBaHHIM TCHICHIIIH, IO CKIAJUCh B CBITOBIM mpakTuii (Tabm. 1).

Tabauys 1
Daxkmopu iHHOBAYIUHO20 PO3GUMKY
dakrop | Kpaina
Dakmopu, sKi CHpUAIOMb YCRIUWHOMY IHHOBAYIUHO20 PO3GUMKY
CormianpHa 3TypTOBaHICTh Hanis, [Isemis
Bucoki BUTpaTu Ha HAYKY Himeuunna, [Janis, SAmonis, Oinnsgamis
HasiBHICTD 3HAUMMHUX KOPHCHUX KONAJIHH Himeyunna, Hopseris
['eorpadivne momoKeHHS Cinramyp, Hinepanan, BennkobpuraHis
CTBOpEHHS creniaJbHUX OpraHi3amiil 1 opraHis,
BIJITIOBIZAJIbHIX 3@ BU3HAYCHHS 1 peai3ailito IHHOBaIliHHOT Maibxe Bci KpalHu
MOJITUKU
AXTHBHA B3a€MOJIs 3 IHIIMMU KpaiHAaMK B YaCTUHI OOMiHY . L
TeXHOIOT MY Maiixe Bci KpaiHu
CTBOpEHHs IHHOBALIIIHUX KJIacTepiB @panuist, Himeuunna
31iiCHEHHSI OCHOBHUX 1IHHOBAIIIH Y BEIUKUX [IBeris, ®panris, Hinepnanmu, [amis,
TPaHCHAIIOHAJILHUX KOPIOPAIIisX SnoHis
3abe3neueHHs: 0€3KOITOBHOT OCBITH Himeyuuna, Hopaerist
Daxmopu, Wo nepewKooHcaomsb PO3GUMKY iHHOGAYIUHUX CUCEM
Husbka yactka 0i3necy y ¢pinancyBanni HJJIKP Opanuis, HIBeuis, Hinepnanau, [nais
Cuniabke 3aJ1ydeHHs] MaJIoro Oi3Hecy B IHHOBAliHHY JUsUIbHICTh @panuis, HIseuis, Hinepaanau, SnoHis
«BiaTik MI3KiB» Opanrris, Himeuunna
TepuTopiaabHi JUCTIPOIIOPIIIT B PO3BUTKY Himewrausa, Tapis, KI./ITaH’ Ppanis,
Hopseris
IIBuaKe cTapiHHS HACCICHHS KpalHU KpaiHu €BpOonenchKoro COr3y
Bucoki BUTpaTu Ha BiiChKOBO-TIPOMHUCIOBHI KOMILIEKC IBewis, I3paine
Hepo3BuHEHI pUHKH BEHUYPHOTO KaIITAIy Hanis, HimeuunHa
ITpobaemu KoMepIiamizalii iHHOBaIlii Tunis, Himeuuuna, bpasuis
bropokparist Iupist, bpasuunis, kpainu Asii

Ha cporoniniHiii 1eHb CBITOBE CIIIBTOBapHCTBO MOIIISE KpalHU HA TPYIH 3 OTJISILY PiBHS IX €KOHOMIYHOT'O PO3BHUTKY,
CHCTEeMHU MIDKHApO/IHOI Koolepanii i iHTerparnii TakuM YHHOM:

1) mexnonoeiune siopo: CIIA, Snownist, Himeuunna, Benuka Bpuranist, @paniis;

2) Kpainu nepuioco mexronoeiunozo koaa: Itanis, Kanana, Hsewis, [Nomtanzis, Ascrpis, PecniyoOnika Kopest;

3) Kkpainu Opyeoeo mexHor02iuHO20 KOAA: KPaiHH, MO HAKOLIBII MPOCYHYIUCH BIEPEN Y CBOEMY PO3BHTKY — KpaiHH
AsziaTcbK0-THX00KEaHCHKOTO PETioHY;

4) nocmceoyianicmuuni kpainu Cxionoi €sponu;

5) kpainu CHJ[ i 6auzvroco 3apyoisxcoics,

6) natimenw possurnymi kpainu: xpainu Adpuku Ta JIATHHCBKOI AMEPUKH.

[Ipsime nep:xaBHE (iHAHCYBAaHHS IHHOBALIHHOTO PO3BUTKY PO3BMHEHUX KpaiH 37IHCHIOETHCS 1 4epe3 AeprkKaBHi IUTHOBI
nporpamu: y Kanazi 3a komtu ¢enepanrbHOI MPorpaMu PO3BUTKY CTPATEridYHUX TEXHOJIOTIH MiAIPHEMCTBA MAIOTh 3MOTY



BimmkoaoByBatu 10 50% ix surpar Ha HIAJIKP; y SInonii BegeThes 1iboBe OrokeTHE (DiHAHCYBAHHS Masoro Oi3HECy; y
BennkoOpuTaHnii i€ cucteMa KOHKYPCHOT AepKaBHOT JOIIOMOTI'Y JUIsl HAHBaXKJIMBIIINX 1HBECTHLIIHUX POEKTIB.

dopmaMy HENPSIMOTO CTHUMYJTIOBAaHHS PO3BMHEHHX KpaiH €:

—  TIOZIaTKOBI MiJbrY (IUJIBIM HAJAIOTHCS MIIIPUEMCTBAM, SIKI PEalizoBYIOTh IHHOBaLidHY MiSUIBHICTB SIK BUTPATH 3
JI0XOJ1y, 10 MOJaTKOBUX BiZpaxyBaHb);

— TIONATKOBUH KpenuT abo MOJaTKOBI KaHIKyJMH (IIANPUEMCTBAM HANAETHCS MOXKIMBICTH YacTKOBOI CILIATH
MOJATKIB a0 iX HECIUIATH MPOTITOM Iepiory peani3alii iHHOBalifHIX POEKTIB);

— TpHCKOpEHa aMOopTH3allis (CIemiajhbHa CHCTeMa aMOPTH3alii OCHOBHHX 3aco0iB, mo 3abesrmedye X IIBHIKE
OHOBJICHHS);

—  BiQIIKOAYBaHHA y pe3epBHiI GOHAM (03BN Ha 30UIBIICHHS YaCTKH BKIIAIEHb 3 IPHOYTKY Y pe3epBHi HOHIN);

—  BIAIIKOXYBaHHS BUTPAT (BiIIIKOIYBaHHS BUTPAT HAa iHHOBAIIHHWI PO3BHTOK MiAIPUEMCTB, B TOMY YHCII — 3TiTHO 3
Jiep>KaBHUMU [TpOTrpaMaMy CyOCHIIIOBaHHS);

—  norauii Ha iHBectyBaHHs B H/IJIKP, HayKoBuil Ta TEXHONOTIYHUIA PO3BUTOK.

VY po3BUHEHHMX KpaiHax BJAJIO BUKOPHUCTOBYETHCS MOAATKOBUH KPEAWT Ta INPHCKOPEHAa aMOpPTHU3alis HayKOBOTO
oOnajHaHHA. 3aBISKM TPHUCKOPEHIH amMopTh3auii MiJIpHEMCTBA, IO CTAJIM HA IHHOBAlIWHUH HUIIX PO3BHUTKY MalOTh
JIOJIATKOBE BHYTPILIHE JOKepeno (iHAHCYBAaHHSA IHHOBAIMHOI JiSUIBHOCTI, a BHKOPHUCTAHHS II0OIATKOBOTO KPEAUTY
3abe3neyuye BHBIJIBHEHHS! HEOIOJATKOBAHMX KOIUTIB JJIsi MOBTOPHOTO X BKJIAJCHHS B iHHOBaliiHWII po3BHTOK. Barome
Micre cepen mxepen (iHAHCYBaHHS IHHOBALIHHOTO PO3BUTKY IOCITAIOTh iHHOBamilHI (oHAW. ['OJIOBHHM HampsMoM
IiSUTBHOCTI 1HHOBaWiMHUX (POHAIB PO3BMHEHHMX KpaiH € HAJZaHHSA TPAHTIB, HA OCHOBI KOHKYPCHOI CHCTEMH BimOOpy
IHHOBAIITHUX TIPOEKTIB, IPUYOMY TPAaHTH, Ha BiOAMiHY BiJ YKpaiHCBHKOI NPaKTHKH, HATAIOThCA y (Gopmi Oe30IuiaTHOi
cyocunii. [omoBHUME [KepeaMy BEHIYPHOTO KalliTally Uil BeHIypHUX (oHAIB y KpaiHax €C € 0aHKIBCBKI CTPYKTYpH,
TIeHCiiHI (OHIM Ta cTpaxoBi kommaHii. Posmomin BeHaypHoro kamitary B CIIIA ta €C Bimpi3HA€ThCSA SK 32 00CsATaMU TaK i
3a CTPYKTYpOIO TOJIOBHUX HamnpsMiB QinancyBaHHs (Tabi. 2)

Tabauys 2
Cnocobu ginancyeanns inHosayiu
Hanpsimu po3nojiny CIIA €C
CHpHMyBaHH.H BCHHIYPHOTO CnpsimoByeTbest B 2000 kommaHii CrpsimoByeTbest B 1200 komnaHiii
Kamitany
CepenHst cyma yroau 20 MJIH. J071. MeHuIe 4 MITH. €Bpo Ha QipMy
Po3noain komris:
IT 70% 50%
MEINLIMHA 10% 10%
Oi3Hec 20% 40%

[TomTOBXOM PO3BUTKY BEHUYPHOTO (hiHAHCYBAHHS € HE TiJIbKA MOXKIMBICTH OTPUMATH HAAMPUOYTKH, alle il nepikaBHi
3aXO0JIM MO0 aKTUBI3alil.

Cepen icHyrounx HanpsiMiB (iHaHCOBOTO 3a0e3IEeYeHHS IHHOBAIIIIHOTO PO3BUTKY, L0 IMpPUTAMaHHI PO3BUHEHHM
JiepKaBam, JOLIILHO 0OUpaTH, Ti, siKi O y MOBHIN Mipi BiANOBINal0Th iHYPACTPYKTYPHUM MOXIIMBOCTSIM, TakK i (JiHAHCOBIH
CKJIaJIOBi# IHHOBAI[IHHOTO MOTEHIIIATY BITYU3HSIHOIO PEAIbHOTO CEKTOPY SKOHOMIKH. A TOMY, Ha Halll TIOTJIsiI, HacaMIepes
MOTPIOHO TOKpAIUTH IHBECTHLIHHMN KiIiMaT, 4Yepe3 CTBOPEHHsS CHPUSTIMBHX YMOB MUl PO3BHTKY BEHUYpPHOTO
(diHaHCYBaHHS, peatizalii JisUTbHOCTI CBITOBUX 1HHOBALIHHUX (DOHIIB Ta iX CHIBIpaIli 3 BITYU3HIHUMH IiANPUEMCTBAMHU, B
TOMY YHCIi, 32 NporpaMaMd HaJaHHs TpanTiB. Jl0 TOro , MOTPIOHO PO3POOUTH IUIAH 3aXOJIB HIONO 3AITyYCHHS
0aHKIBCBKOTO 1 CTpPaxoBOTO KamiTady JO IHHOBAIfHOTO (iHAHCYBaHHS TNPOMHUCIIOBUX MiANPHEMCTB. JIOIIEHO
AKTHBI3yBaTH MiIbIOBE KPESAUTYBaHHS I IPUEMCTBAM, IO CTaJH Ha iIHHOBALiIHUH IUISX PO3BUTKY.



