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IPSIMI IHO3EMHI IHBECTHIII, TA iX BIIIMB HA 30BHIIIHbOEKOHOMIYHHU ITOTEHIIAJI
YKPAIHU

BaxnuBuM  akTOpoM EKOHOMIYHOTO PO3BUTKY Oynb-sIKOi KpaiHH € piB€Hb PO3BUTKY 1i 30BHIIIHBOEKOHOMIYHOT
JaisutbHOCTI.  OIHMM 3 TPIOPUTETHHX HANPSMKIB JaHOi MISUIHOCTI € MOKPALIeHHS BIAHOCHH 3 IHIIMMHM KpaiHamu, Ha
B3a€EMOBHI'ITHIX YMOBaX, 3a JIOTIOMOTOIO ITiIBHIIEHHS €KCIIOPTHOT'O MOTEHIiTy TPOIYKIIi.

3 ormsny Ha eKOHOMIYHE CTAHOBHIINE, SIKE CKIIATOCS B YKpaiHi 32 OCTaHHI POKH, HAAXOKEHHS KOIITIB 330BHI Ma€ BILTHB
HE JIMIIe Ha MpPOIeC 30BHIMIHBOI TOPTiBIi, a i Ha HAYKOBO-TEXHIYHUN IPOTPEC, MiABUIIECHHS PIBHS KXHUTTS HACEICHHS, 3MiHY
KUTBKICHUX Ta SKICHHX ITOKa3HUKIB BHYTPIIIHHO-CKOHOMIYHOI IisNTFHOCTI, a TakOX BIUIMBAaE HA TPOIEC MOJepHi3arlii
BUPOOHUIITBA, KU, B CBOIO YEpry, Ja€ 3MOTY IOKPAIIUTH YMOBH Mpalli, 30UIBIINTH KUIBKICTE POOOYNX MICIlh, IiIBUIIUTH
e(eKTHBHICTS BUpOOHUIITBA. CamMe TOMY IOCIHIKeHHS MPSIMUX 1HO3EMHHX iHBECTHIIIH € aKTyalbHUM, 1 Ma€e BaroMe 3Ha4CHHS
IUTSL eKOHOMIKH KpaiHH, a TaKOXX IiABHUIICHH] PiBHA €KCIIOPTY TOBapiB.

ToMy HEOOXiZHO AOCHIINTH BIUIMB MPSMHUX 1IHO3EMHHMX IHBECTHIIN Ha 30BHIIIHHOEKOHOMIYHOTO MOTEHIIAy AEpKaBH, a
TaKOX AMHAMIKY KOJIMBaHb 00CATIB €KCIIOPTY B 3aJIEKHOCTI BiJ 3MiHH KiJIbKOCTI 30BHIIIHIX HaJIXO/KEHb.

Ha croroaniuHiii 1enb, YKpaiHa 3a3Ha€ 3HAUHUX 3MiH y CTPYKTYpPi €KOHOMIKH, CaMe TOMY iCHYE TOCTpa HEOOXIiJHICTb Y
3aJydeHHI KowTiB 330BHI. lle, Hacammepex, macTb 3MOry MOAEPHI3yBaTH BUPOOHMITBO, IPOBECTH IepeoOiaJHAHHS Ha
MIINPUEMCTBAX, 1110 B CBOIO Yepry MiIBUIINTH KOHKYPEHTOCIPOMOKHICTh BITYM3HSHOT MPOAYKIIIT HE JIMIIe Ha BHYTPIIIHIX, a i
Ha 30BHIITHIX PHUHKAX, BIAMOBIAHO OOCATH €KCIIOPTOBaHUX TOBapiB OyOyTh 3pPOCTATH, IO MOKPAIIWTh CTaH BHYTPIIIHBOL
ekoHoMikd. Tomy mouimpbHHM Oyae pO3TIISHYTH PIBEHb MPSMHUX IHBECTHIINH KpaiH CBITY IUI1 TOTO, 100 IMpoaHai3yBaTh
IUHAMIKY 3aJy4eHHX 330BHI KOMTiB (puc.1).

MJIH.J0
40000 A
50000 - I
] psMi
40000 IHBECTHIIIT
30000 - (akuioHepHHUH
20000 - Kamitan) i3
10000 - KpaiH CBiTy B
CKOHOMIlLI
0 - VYkpainu
O 4N MW ©
L s I s D = D = D s I
O OO O O O O
AN N N AN &N N N

POKH

Puc. 1 Ipsmi imBecTHii (akIioHEpHUH KarmiTar) 3 KpaiH cBiTy B ekoHoMIIi Ykpainu (2010-2016 p.p) [4].

Jo 2014 poxy KUTBKICTh IPSMHUX iHO3€MHHUX IHBECTHIIIN B €KOHOMIKY Y KpaiHH mocTymoBo 3pocrtana. Y 2014 pori Oy mik
IHO3eMHHUX HAa/IXO/KEHb, 1 Y HACTYITHI POKH PiBeHb HAJXO/PKEHD Pi3KO MIIIoB Ha crnaj. Lle 3BuuaiiHo HEraTMBHO BILIMHYJIO Ha
€KOHOMIKy KpaiHH, i 0yJ10 3yMOBJIEHO HU3KOIO ITPUYNH, 30KpeMa:

- HecTabiTbHOI0 EKOHOMIUHOIO Ta MOJIITHYHOIO CUTYAII€I0 B KpaiHi;

- HenoJiKaMH B 3aKOHOJaBUil 6a3i kpaiHu;

- BHUCOKHM piBHEM KOPYIIIIii.

[Ticnst aHamizy 3arajJbHUX IHBECTHLIH B YKpaiHy NOUIIBHUM Oy/ie PO3IIISIHYTH BHECKH KpaiH y BiJICOTKOBOMY BiJIHOLICHHI

(puc.2).
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Puc. 2 Ctpykrypa npsiMux iHBeCTHILIH (AKI[IOHEPHOTO KaliTany) i3 KpaiH CBiTy B eKkoHOMIIl Ykpainu [4].



Takox HE0OXiTHO PO3IIITHYTH OOCSTH 1HBECTHIIIH 3 YKpaiHu B iHII Kpainu (puc. 3).
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Puc. 3 Ctpykrypa npsmux iHBecTuIiil 3 Ykpaiau 3a KpaiHaMu CBiTy (BUKOHAHO aBTOPOM 3a JaHUMU [4]).

Haiibinpime inBecTrniit Haxxoauts Bin Kimpy, Takox 3Ha4HEe iHBECTYBaHHA HaaxomuTh 3 Himepmana. A ock po3BHHEHI
KpaiHU CBITy HE HAJAIOTh 3HAYHOTO (D iHAHCYBaHHS, IIe MOXKE OyTH TIOB’A3aHE 3 TUM, IO YKpaiHa Hee()EeKTUBHO BUKOPUCTOBYE
igBecTHifHI KomrTd. JlominmeHO Oyno O 3alMydnWTH [i KOINTH JUIA MiABHINCHHS SKOCTI BHPOOJEHOI MPOAYKIi Ta
MPOAYKTUBHOCTI BUPOOHUIITBA, 1€ AaJI0 O MOKJIMBICTh HAJATOAUTH CIIIBIIPAIO 3 KpaiHAMHU-JTiJepaMH, i IIO3UTHBHO BILTHHYJIO
Ha 30BHIIIHBOEKOHOMIYHY HisIbHICTD AEPKaBH.

Haii0inbin akTHBHA 30BHIIIHS MMOJIITHKA BeneThes 3 Kinmpom. Aste, 3HauHa YacTHHA OTPHMAHUX 3 Ii€l KpaiHU KOINTIB, Oyiia
BUBEJICHA YKpaiHCHKMMHU Oi3HecMeHaMu 3 Tepuropii YKpaiHM 3 MeTOl YXWIEeHHS Bij mojarkiB. Tomy, i Toro mob6
HaJlaroZMTH B3a€MOBUTIJHY CHIBIPALIO 3 TPOBIAHUMH KpaiHaMH CBITY HEOOXiZHO pedopMyBaTH 30BHIIIHBOCKOHOMIYHE
3aKOHOJIAaBCTBO, Ta BCTAHOBUTH OLJIBLI KOPCTKY aHTHKOPYMLIHHY MOJITHKY.

Otxe mis Toro, moO 30UTPIIMTH piBEHb EKCIIOPTY, HEOOXiNHO, 3alydaTHcs MIATPHIMKOI0 MPOBITHUX KpaiH CBITY, i1
CHIBIIPAIIOBATH 3 HUMH Ha B3a€MOBHUTIIHUX yMOBaX, II€ AAaCTh 3MOTY PO3IIMPUTH PUHKH 30yTy BITUYM3HSIHOI MPOTYKIii, ane
JUTS IIHOTO HEOOXIAHO MiABUIIUTH PiBEHh KOHKYPEHTOCIPOMOYKHOCTI TOBapiB, TOMY IOTPiOHO, B TIEPIILy Yepry, BHECTH 3MIHH Y
BCTaHOBJICHOMY 3aKOHOJIaBCTBI CTOCOBHO 30BHIIIHBOI IOJIITHKH, ITOJJATKOBOMY, COLIAJILHOMY Ta iHIIMX 3aKOHOJaBcTBax. [1o
Ipyre HeOoOXiMHO pPO3POOHUTH CHUCTEMY CTpaxyBaHHS BiJl IHBeCTHHIMHUX PH3WKIB IJIsI IHO3EMHOTO KariTamy. Takox,
HEOOXiTHOI0O YMOBOIO € TIIOCHJICHHS AaHTHUKOPYIIIAHOI TONITHKA. SIKIO0 BHUIIE3ragaHi 3MiHH OYIOyTh BHKOHYBaTHCS
IHTEHCHBHUM IILJIAXOM, TO YKpalHa MaTHMe MOXJIMBICTh 3aJy4UTH OUIbIIY KUJIbKICTh IHBECTHIIIH, 1 32 yMOBH AOLIJIBHOTO iX
BUKOPHCTAHHSI, 30BHIIHLOEKOHOMIYHUI1 MOTEHIIIa)l KpaiHU CTPIMKO 3pOCTaTHME, 1110 B CBOIO YEPry JIaCTh MOTY>KHHUM TOIITOBX
JUIsl IOAAJIBIIOLO ii PO3BUTKY.
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