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TH®OPMAIIVHE 3ABE3IEYEHHS YIIPABJIIHHSI ®IHAHCOBUMHU
IHBECTULIAMMU HNIANTPUEMCTBA

Opni€ro 3 HaWBaXYMX MPOOJIEM CydacCHOTO OyXTralTepChbKOro OOJIIKY € BU3HAHHA,
OIliHKA, a TakoXX (OPMYBaHHsS TOKa3HHWKIB ()IHAHCOBOI 3BITHOCTI MmOA0 (hiHAHCOBUX
IHCTPYMEHTIB, BKIIOYHO 3 (hiHAaHCOBUMH 1HBeCTHIIsIMU. DiHAHCOBI Ta MOJITUYHI KPU3U
OCTaHHIX POKIB CYTTEBO MOTIPIIYIOTh Ta 3arOCTPIOIOTHh CTAHOBHILE Y (iHAHCOBIH chepi.
VY cBOIO uepry, npaBuia Ta MPUHIUINN OyXTaJlITepChbKOTo OOMIKY HE B 3M031 HTH B HOTY 3
NpaKTUKOI. MiXHApOAHI CTaHIapTH (IHAHCOBOI 3BITHOCTI, SIKI PETYJIOIOTH OOJIK
omeparlii 3 (1HAHCOBUMHU 1HBECTHUIISIMH 3a3HAIOTh IMOCTIMHMX 3MiH Ta JOMOBHEHb. Y
CBOIO 4epry, HalllOHaJbHI TOJOXKEHHS MI0J0 OO0JIKYy (iHAHCOBUX 1HCTPYMEHTIB
3aJIUIIAI0THCS] HE3MIHHUMH MPOTATOM 0aratb0X poKiB.

ExoHnomiuHe 3pocTanHs Oy/ib-IKO1 KpaiHU HEMOXKJIUBE 0e3 3/iiCHEeHHS e()EeKTUBHOT
IHBECTULIIMHOI MOJITUKU. 32 OCTaHHI POKU JaHE MUTAaHHA € OCOOJIMBO aKTyallbHUM,
OCKIJIbKM PO3BUTOK KpaiHW € HEMOXJIMBUM Oe3 3anmydeHHs (IHAaHCOBUX I1HBECTHUIIIN
MOTEHI[INHUX 1HBECTOPIB. IHBECTOPIB, y CBOIO 4epry, MpUBAOIIOE MO3UTHUBHUI
IHBECTUIIMHUI KJIIMaT, SIKUH HacaMIiepe]l 3aJie’KUTh Bia MPo30pocTi iHdopmMallli 11010
(YHKLIOHYBaHHS MiANPUEMCTB-peUNieHTIB. HasgBHICTE AOCTOBIpHOI 1HpOpMALi, SIKY
HaJa€ CUCTEMa OYXTaJITepChKOro OO0NIKY, B KIHIIEBOMY IMIJICYMKYy — L€ (iHaHCOBa
3BITHICTh, CHPUATHME IMIJBUILECHHIO JOBIPU IHBECTOPIB A0 MHIANPUEMCTB YKpaiHH Yy
Mpolecl MPOrHO3YBaHHS HACHIJKIB PI3HOMAHITHUX EKOHOMIYHUX Ta YINPaBIIHCHKUX
piuieHs y cepi IHBECTYBaHHS.

Oco06mMBOCTI  00JIIKOBO-aHAIITUYHOTO 3a0€3MEUYCeHHs] yMpaBiiHHS (HIHAHCOBUMHU
IHBECTULIISIMU OTPUMAJIM TE€BHE BHUCBITIECHHS B TMpalsix HACTYNMHUX HAYKOBIIIB:
C.®.T'onoBa, M. Kpynku, C.3. Momencekoro, €.B. Muuxa, O.M. Iletpyka,
M.C. IIymikaps, B.C. Pyguunekoro, B.I'. [lIBens, O./l. [lapanosa, B.O. IlleBuyka, a
takoX X. AHzmepcona, Jx. bneitka, M.®. Ban bpena, B.B. KoBambopa, b. Himiza,
E.C. Xennpikcena, Y. Xonrpena Tta iHmux. [IpoTe, Ha CHOTOAHIIIHIA MOMEHT 3
ypaxyBaHHSAM 3MiH Y MOJITHYHOMY Ta €KOHOMIYHOMY CTAHOBHII YKpaiHU 3aJIMIIIAI0THCS
JOCTAaTHbO AKTyaJbHUMH TIUTaHHS, $SKI CTOCYIOThCS, B Tepuy 1HGOpPMALiiHOTO
3a0e3ne4eHHs yIpaBiiHHA (PIHAHCOBUMU 1HBECTULIISIMU MIANPUEMCTBA.

OCHOBHUM  IHCTpyMEHTOM  1H(MopMamiiHOrOo  3a0€3Me4YeHHs  yHpPaBIIHHS
(1HAaHCOBUMH IHBECTULISIMU € CHCTEMa MOro OyXraiarepchbkoro oOiikKy Ta (piHaHcOBa
3BITHICTb SIK 11 KIHLIEBUH pe3ynbTar. 3BITHICTh MICTUTh IOKa3HMKH, SIKI
BUKOPUCTOBYIOTHCS YIPABIIHCHKUM MEPCOHATIOM Ta 1HBECTOPAMH Y TMPOIECT MPUAHSATTS
BOKJIMBUX CTpATETiUyHUX pilieHb. TOMy B JaHOMY BHUMAAKY €(EKTHUBHICTh MPUAHSATTS
3a3HAYEHUX YMPABIIHCHKUX PIIIEHh 3HAYHO 3aJICKUTh BIJ SAKOCTI Ta MPaBAMBOCTI
(hiHAaHCOBO1 3BITHOCTI K BaXXJIMBOTO €JIEMEHTa 3arajbHOi CHUCTeMHU 1H(OpMAaIiitHOTO
3a0€3MeUeHHs YIPABIIHHSA Cy0’ €KTOM T'OCTIOIapIOBaHHS.

ITepmioro popMoro ¢iHaHCOBOi 3BITHOCTI, SIKA& MICTHTH iH(oOpMaIio Mpo HasBHI
¢inancoBi iHBecTullli manpuemMctsa € popma Nel «bananc (3BiT po iHaHCcOBUI CTaHy.
Jlana dbopma npusHaveHa, B MEPITy Yepry, Uil BimoOpaxeHHs iHPOpMaIlii 1MoA0 CTaHy



rOCIoIapChKUX 3aco0iB Ta Jpkepen ix (opMyBaHHS Ha TEBHY JAaTy, a TakKOX MJis
onepkaHHs 1H(MOpMaIIii, HEOOX1AHOT ISl YIIPaBIiHHS JiSTbHICTIO i APUEMCTBA.

3 MerTor mMiABHIIEHHS 1HGOPMATUBHOCTI JaHOi (QOpPMH  3BITHOCTI IS
3alHTEPECOBAHUX  KOPUCTYBadiB HEOOXiNHO JeTanmizyBaTH iH(OpMalil0  II0A0
(hiHAHCOBUX I1HBECTHIIIMA, PO3MEXKYBaBIIM iX Ha OOpProBi IIHHI Mamepu Ta IHIN IIHHI
narepy (KOpropaTyBHi 1iHHI manepu). Taki 3MiHU OyayTh CIPUSITH I1ABUILCHHIO SIKOCTI
MOKa3HUKIB (p1HAHCOBOI 3BITHOCTI Ta OyAyTh JIaBaTH 3MOTY ii KOpUCTyBadaM MpUUMAaTH
CBOEYACHI PEJICBAHTHI PIIICHHS CTOCOBHO MEBHUX BUAIB (DIHAHCOBHUX 1HBECTHIIIM.



