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JOCJIJKEHHA CYTHOCTI IOHATTS « PIHAHCOBA CTIMKICTh» B HAYKOBIH JIITEPATYPI

B cyyacHMX €KOHOMIYHHMX yMOBax OUIBIIICTB IiJIPHEMCTB MAIOTh CKJIaaHE (hiHAHCOBE CTAHOBUINE, 3HAYHA YaCTHHA
MpUOYTKY HOCHUTH iHQIIALIHHIHA XapakTep, He KPAIIIM € TIOJI0KEHHS 1 3 INIaTOCIPOMOKHICTIO. CydacHMi CTaH HAI[lOHAIBHOL
E€KOHOMIKH, KOJNH OiBIIICTh MiATPHEMCTB Iepe0yBae B CKPYTHOMY CTAHOBHII, BUMArae Iij cy0’€KTiB TOCHOIAapIOBaHHSI
MiABUIICHHS €(EeKTHBHOCTI NisUTPHOCTI Ta KOHKYPEHTOCHPOMOXHOCTI Ha puHKY. OIHI€I0 3 CKIQZOBUX CTaOITBHOCTI Ta
MpUOYTKOBOCTI MiANPHEMCTBA BUCTYIIA€E Horo (piHaHCOBa CTiHKICTh. BOHA XapaKTepH3yeThCs SIK 30BHIIIHIM CEPEeIOBUIEM —
cTaliTbHAM E€KOHOMIYHHM CEpEIOBHINEM, TaK i BHYTPIIIHIM CEpeJOBHINEM — pPE3yJbTaTaMH TOCIONApCHKOI IisUTBHOCTI
MiATPHUEMCTBA.

®diHaHCOBa CTIWKICTh OIMHIOETHCS HA MiJCTaBi CIIBBITHONICHHS BJIACHOTO 1 3ally4CHOTO KaIliTaly MiANPHEMCTBA,
TEMITiB HAapOILyBaHHS BIACHUX 3ac00iB, TAKOXK BioOpaxkae 30aaHCOBaHICTh 3ac001B Ta JpKepen iX (popMyBaHHS, TOXOMIB i
BUTpAT, IPOLIOBHX i TOBAPHUX ITOTOKIB, IIOKa3ye CIIBBIIHOIICHHS JJOBIOCTPOKOBHX 1 MOTOYHUX 3000B’s3aHb, CBITYUTH PO
JIOCTATHICTh 3a0€3IeYeHHs MaTepialbHIX 000POTHHX 3aC00IB BIIACHUMHU JKEPEJIaMH TOILO.

IIpobnemu dinaHcoBOI CTIHKOCTI Ha MiANPHEMCTBI BUBYaiu Taki HaykoBui: O.5. basininceka, B.B. KoBanenko, A.A.
Koramsos, O.B. Kpyxmans, O.B. Ilasmosceka, B.I1. IIpusamnos, I'.B. CaBumrka, T.O. ®ponosa, 10.C. Han-Ianko, JI.M.
[Mabmucra Ta iH. JochmimkeHHS TymMao 3a3HAUYEHMX BYCHWX 3acCBiIYMB, IO, IO pPa3oM 3 [OCTaTHBO TIHOOKOIO
OJTHOCTAMHICTIO, Ma€ MiCIe AUCKYCIHHICTh, a TaKOX CYIEPEWINBICTh MIAXOIIB IO TIyMadeHHS CYTHOCTI (piHaHCOBOI
CTIMKOCTI i IIpHUEMCTBA.

BcTaHOBNEHO, 1110 B HAYKOBIil JliTepaTypi MOHSATTS «CTifKiCTE» OTOTOXHIOETHCS 3 TAKMMH MOHATTAMH, SK CTaJiCTh
(He3MIiHHICTb, MOCTIMHICTE) Ta cTabiIbHICTE (3a0e3medeHHs cranocti). CTIMKICTh MiAIpHEMCTBA SIK €KOHOMIYHA KaTeropisd,
OXOIUTIOE CYKYITHICTh (paKTOpiB, 110 320€3NeUYIOTh MiANPUEMCTBY CTaH KOHTPOJIbOBAHOI PIBHOBArd Ta 3[4aTHICTH JI0 CTAJIOTO
€KOHOMIYHOTO 3pOCTaHHS IUIIXOM €()EKTUBHOTO YIIPABIiHHS JIisSUIbHICTIO.

AHani3 eKOHOMIYHOI JITepaTypu 3acBilI4MB, 110, B 3aJIEKHOCTI BiJ| paKypcy JAOCIIIDKEHHS, B MOHATTA «(iHaHCOBa
CTIMKICTh MiJNPHEMCTBA» BKJIAJAIOTh CTYIiHb 3aJIE)KHOCTI MIJNPHEMCTB BiJ 3alydyeHUX JoKepen (QiHaHCYyBaHHS,
XapaKTEepUCTUKY CTaHy (IHAHCOBHX pECypCiB MIANPUEMCTBA Ta PE3YJIbTATUBHICTH iX PO3MIIEHHS, CTaH paxyHKIiB
MiANPUEMCTBA, SKI TapaHTYIOTh MOro ILIATOCHPOMOKHICTb, JIKBIHICTh, NPHOYTKOBICTh Ta KPEIUTOCIPOMOXKHICTH
(iHAHCOBMH CTaH WIiANMPUEMCTBA, PE3YIbTAT MiSUTBHOCTI., SKE € pPEe3ylNbTaTOM Yy3arallbHCHHS HAYKOBUX IJIXOMIB [0
TIyMadeHHS CYTHOCTI aHami30BaHOTO MOHATTA. OTke, (iHaHCOBa CTIHKICTP — 1€ TaKWHA CTaH IiJIPHEMCTBA, 33 SKOTO
TapaHTYeThCS BUIBHHN OOIT TPOIIOBUX KOIITIB, CTa0inbHA (hiHAHCOBA MisITBHICTH, €(pEKTHUBHE YIPABIiHHA (DiHAHCOBHMHU
pecypcaMy, TOCTiifHE MEpEeBUINCHHS IOXOIIB HaJ BHTpAaTaMH, PpO3LIMPEHE BHPOOHHITBO, OE3MepepBHHI MpoLec
BHPOOHHUIITBA 1 peaizalii mpoxykuii. JlaHe BU3HaUeHHS OXOIUTIOE aHaJi3 BCiX cdep MisTIbHOCTI MAIPHEMCTBA, IO 1 BKITFOYAE
B ce0Oe MOHATTS «(piHAHCOBA CTIHKICTHY.

dinaHcoBa CTIMKICTh MiJNPHEMCTBA — LI TOJOBHA CKJIAJ0Ba 3arajibHOI CTIHKOCTI MiJNPHEMCTBA, IO € 00’€KTOM
(hiHAHCOBOTO YIPABIIHHS HOTO TOCIOIAPCHKOI0 MsUTBHICTIO Ta XapaKTepU3ye cTaH (PiHAHCOBHUX PECYPCiB sK 3a0e3IMeUeHICTh
MPOIOPIIHHOTO, 30aJIAHCOBAHOTO PO3BUTKY MpH 30EPE)KEHHI IUIATOCIHPOMOYKHOCTI, KPEIUTOCIHPOMOXKHOCTI B YMOBax
MPUITYCTUMOT'O PiBHSI PU3UKY.

OTmxe, iCHyIOYl TpPakTyBaHHS IOHATTS «(iHAHCOBAa CTIMKICTh MiJIPHEMCTBAY JETali3ylOTh ii OKpeMi Qakropu
(dbopMyBaHHs, O3HAKH, (OpMH TIPOSBY i OCHOBHI (YHKIii. AJjie, cIii 3BEpHYTH yBary Ha Te, IO (iHAHCOBa CTIHKICTP
MIATIPHEMCTBA € KaTETOPIEI0 TUHAMIYHOIO (IO TMOCTIHHO 3MIHIOEThCS), 0araTo)akTOPHOIO Ta, K Pe3yNbTaT, KOMIDIEKCHOIO.
Tomy mipu ii mocTiIKeHHI HE0OXiTHO TOETHYBATH YCi CKIIAA0BI (JiHAHCOBHX BITHOCHH Cy0’€KTa TOCIOJapIOBaHHS.

VY 3B’A3Ky 3 BHWIIEC ONMMCAHWM, MOXKHAa CTBEP/XKYBaTH, IO (piHAHCOBA CTIMKICTH MiAIPHUEMCTBA — II€ BIACTHUBICTH
MATPHEMCTBA, KA BioOpa)kae B MpoIleci TICHOI B3a€MOIil 30BHINIHIX i BHYTPIMIHIX ()aKTOPIB BIUIMBY IOCATHEHHS CTaHY
(¢iHAaHCOBOI pIBHOBArd i 3[JAaTHICTh HE IIMIIE YTPUMYBATH Ha BIAMOBIZHOMY pIiBHI NPOTATOM JESKOTO Yacy OCHOBHI
XapaKTEePUCTUKH JIsTbHOCTI IMiIIPHEMCTBA, ale i (YHKI[IOHYBaTH Ta pO3BUBATHCS B Yaci.



