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T'POIIOBO-KPEJIUTHA CUCTEMA YKPAIHU

AKTyaJbHICTH JTaHOI TEMHU IIOJIATa€ B TOMY IO KPEAWTHO-TPOIIOBAa CHCTEMa € y KOXKHiM KpaiHi CBITY 1 BHCTymae
CKJIaJIOBOIO0 €KOHOMIKHM JAepkaBh. Y MaHHWHN dac B Hamii nep:kaBi HBY 3HaxoauTecs Ha erami po3BHUTKY TOMY ISl TeMa €
AKTYaJIbHOIO JUIS BUBYCHHSI.

['pomoBo-kpeanTHa CHCTEMa - CKJIAZOBa CEKOHOMIKHM [ep>KaBH, OCHOBHa (YHKIS $SKoi monsArae B 3a0e3ledeHHi
crabinizamii MakpoeKOHOMIKH. Peani3yeThcs BOHA IJIIXOM 3MiHHM KiTBKOCTI Ipoteii, mo mepeOyBarTh B 00iry.

I'pomroBo-kpenuTHa MONITHKA - 1€ crenu(ivHa TisIbHICTh JEpXKaBH, MeTa SKOi IoJisirae B po3poOui i 31iHCHEHHI
3aXO0/liB, AKi Oy/yTh PEryJIIOBATH IPOLIOBO-KPEIUTHY CUCTEMY.

CkJ1azaeThbes TPOIIOBO-KPEUTHA CHCTEMA 3 IBOX CKJIaJOBUX:

I'pomroBa cucrema - 1e BJIaCTUBA KOXKHIM JiepiKaBi, IO CKJIQJAETHCS MPOTATOM TPHUBAIOTO 4acy i perjJaMeHTyeThCs
3aKOHOM (hopMa 3BEpHEHHsI T'POLIOBHX KOIITIB. BOoHa BU3Hauae BaOTY, sika Oy/ie MaTu XO/IHHSI.

KpenutHa cucrema - KOMIUIEKC KpEAWTHO-(DIHAHCOBUX IHCTUTYTIB, SIKI aKyMyJIOIOTH 1 MOOLNI3yIOTh (iHaHCH i
(YHKIIOHYIOTh Ha pUHKY. J[0 Hel BITHOCSTHCSA TaKoX (POPMHU 1 METOIHM KPEAUTYBaHHS.

OCHOBHY POIb B TPOIIOBO-KPEIUTHlH cHCTeMi 6yab-AKOi AepKaBH BiMirpaloTh GaHKM. [X CyKyIHICTh TAKOXK € YACTHHOIO
€KOHOMIYHO{ CHCTEMH.

[onitnka Hambanky YkpaiHu y cdepi TpoOmIOBO-KPEIUTHOI CHCTEMH IMOTpeOye BIOCKOHANEHHS. I[CHYIOTH BeNHKi
mpobiemMu Ha (piHAHCOBOMY PHHKY HAIIOI KpaiHU sIKi TOB'S3aHi 3 OIIIHKOIO BapTOCTi aKTHBIB, HOPMAaTHBHO-METOJIWIHUM
3a0e3MeueHHsIM, IPAaBOBUM PETYITIOBAHHIM JOBIPYNX OIepamiii 1 BIPOBAIKCHHAM e()EKTHBHOI CHCTEMH PEHTHHTYBaHHS.

Jlo ocHOBHHX mpoOJeM 3aKOHOAABUYOro 3abe3medcHHs (GopMmanbHOi HezanexxkHocti HBY MoxkHa BigHecTH Te Mo
CTaOIIBHICTh IIH HE € OJHO3HAYHO MEPBHHHOI MeTor HarioHanbHOro O6aHky Ykpainu. Takok Mae Miclie MOXKIIHBICTH
BIUIMBY TIOJIITHYHUX OPraHiB BIAAM Ta POJb IPaBIiHHSA YiTKO HE BperyjbOBaHa B YMHHOMY 3akoHi. Kpim mporo mocana
rOJIOBH HAI[IOHAJILHOTO O0aHKy YKpaiHU HE € 3aXHUINCHOI0 3aKOHOM TaK SK MyCUTh OyTH. A TakoX (piHAHCOBa HE3aJICIKHICTh
HBY craButhCs mif 3arpo3y HE3aA0BUTBHAM MOPSIKOM PO3IMOILTY HOTO MPUOYTKY.

IIpakTka i YMOBH MPOBEICHHS TPOMIOBO-KPEAMTHOI MOJITHKHM Yy HAIil Jep)kaBi MaloOTh TaKi HEMOJIKM BHU3HAHHS
MIPIOPUTETHOCTI (iKcalii 0OMIHHOTO KypCy 3aMiCTh TapreTyBaHHS iHOBOI CTa0UIEHOCTI. Y peasbHOMY JKUTTI HEe3aJIe)KHO Bil
TOTO K TepeadaueHo 3aKOHOM 3aCTOCOBYIOTHCSI MEHII JKOPCTKI OOMEKEHHS KPEOUTYBAaHHS YpALy. A TakoX BiJCYTHICTb
JIOCTaTHBO MICTKOT'O PHHKY JEp)KaBHHX IIIHHHX IarepiB 3 TPUBAIMM TEPMIHOM IOTAIICHHS XOPCTKO OOMEXye (pakTHIHY
HE3aJIeKHICTh IIEHTPAJIHHOTO 0aHKY y BHOOPI BiIMOBITHIX iHCTPYMEHTIB.

SIki 3MiHE B 3aKOHOIABCTBI Tpeba MpoBecTH 00 3a0e3MeYnTH CTa0IBHICTh KPEIUTHO-TPOIIOBOT CHCTEMHU B YKpaiHi?

Jast Toro o0 BUPIIIUTY 11€ TUTaHHS Ta Npo0JIeMH 3aKOHOIaBUOTO 3a0e3neueHHs Tpeba HalpaBUTH IPOIIOBO-KPEIUTHY
noiTuky Harbanky YkpaiHu Ha akTHBI3aIli0 IHBECTUIIIHHUX mporieciB. Takoxk Tpeba 3abe3neunTr CTabIbHICTD IiH B CEHCI
30epeKeHHs] BHYTPIIIHBOI KyMiBEJIbHOI CIPOMOXXHOCTI TPHBHI B CEpEIHbOCTPOKOBIM IEPCIEKTUBI, pO3paxoBaHOi 3a
IHIEKCOM KyMiBeabHOI crpomokHOCTI. 1le Mae ctatu ocHoBHOIO MeToto HBY. Bynap-siki iHIm 1miji, Taki, sk 3a0e3mev4eHHs
CTabIJIBbHOCTI 30BHINIHBOI BAPTOCTI HAIIOHAJIHHOI BAIIOTH, CTAOLILHOCTI OAHKIBCHKOI CHCTEMH, MiATPUMKA E€KOHOMIYHOT
MOJITUKH YPSAY, CJiJl pO3MIIAJAaTH TIIbKK B pasi, SKIIO IX BUKOHAHHS HE CTaBMUTH IIiJ| 3arpo3y IOCSATHEHHS NEPBHHHOI. A
MexaHi3M po3noairy npuodytky HBY HeoOxigHO 3adikcyBaTH 3aKOHOIABYO.

Takox, Tpeba JiKBiTyBaTH MOHOMIOMNI3M Y cpepi 000B'I3KOBOTO PSHTHHTYBAaHHS 1 pO3pOOKH STy 3aKOHIB.

3a ouinkoro HamioHamsHO OaHKY YKpaiHU 30UIBIICHHS IMITOPTY Ma€ 0OMEeXEeHUH aHTHiH(IAIHHAN MOTEHINA: IMIIOPT
MOX€ 3aJ0BOJBHUTH iHIII MOTpeOM HE MO BCiX MO3HMINAX; MOXKBABJIECHHS IMIOPTY HETATHBHOTO BIUIMBY HAa E€KOHOMIYHE
3pOCTaHHA, B TOMY YHCI 3a paXyHOK BHUTICHCHHS BITYM3HSHHUX ITiAIPUEMCTB; OpPIE€HTAIlis HA IMIOPT TOCHIIIOE PH3UKH
30BHIIIHBOI HECTAOUTBPHOCTI Yepe3 MOXKIMBE BHHUKHEHHS NUCOATaHCy MK IOMUTOM i IIPOTO3UINEI0 HAa BaIIOTHOMY
puHKY[2].

CyyacHa kpeauTHa cuctemMa OyIb-sKOI KpaiHM € MeXaHI3MOM, SIKMH akyMyJIfoe 1 Tepepo3Iojiisie akTUBH OaHKiB. Sk
MPaBUJIO, BOHA CKJIQ/IAETHCS 3 TPHOX YaCTHH, IIPOTE B KOXKHIHM JiepkaBi KpEIUTHA CUCTEMa Ma€e CBOT OCOOJIMBOCTI.

JI0 OCHOBHHIX €JICMEHTIB T'POIIIOBOi CHCTEMH HAaJIe)KaTh: IPOILIOBA OJMHUIL, JACP)KaBHI TPOIIOBI 3HAKM, MAacIiTad IIiH,
BaJFOTHUH KypC, OpraHizailisi eMicii Ta 00iry rpoIIoOBHX 3HAKIB, OpraHi3ailis MiKHAPOIHUX PO3PaXyHKIB, Cy0'€KT IPOIIOBO-
KPEIUTHOTO 1 BAJIFOTHOTO PEryJIIOBaHHSI.

I'pomroBa oMHUIIS 1Ie TPOIIOBHH 3HAK SKUH BCTAHOBIJICHY Y 3aKOHOJAaBUOMY MOPSJIKY Ta BUKOPHUCTOBYETBCS JUISl BUMIPY
I[iH TOBapiB Ta IOCIYT.

JlepkaBHi TPOIIOBI 3HAKM — BU3HAYAIOTHCSI 3aKOHOJABCTBOM JIEPXKaBH 1 MalOTh 3aKOHHY IUIATDKHY cuiry. I'pormnosi
3HAKH, 1110 BUITYCKAIOThCS AEpKaBoio, 000B'I3KOBI 10 MpUMaHHs HA TepUTOPIi BCiel kpainu. [3]

CyvacHa BaJIlOTHA CHCTEMA SIBJISIE COOO0 CYKYITHICTD CIIOCO0IB, BaXKeJiB Ta MDKIEP)KaBHUX OPTaHiB, 13 IOIIOMOTOIO0 SIKMX
3MIIACHIOETHCS B3aEMHUH MIIATIXHO-PO3PAaXyHKOBHH 00IT y paMKax CBITOBOTO rocrogapctsa. [1]

SIk TeopeTUYHI TOCHIKSHHS, TaK 1 M>KHApOIHUH JOCBIJ CBiTYaTh, IO KpaiHU 3 OUTbIT He3amexHUM LleHTpobaHKoM, SK
MIPaBUJIO, TOCITAIOTH KPAIIUX Pe3yIbTaTiB €eKOHOMIYHOT MOMTHKH. [Ipy 11boMy OUTBII HU3BKHHA PiBeHb 1HQIIALIT OCATAETHCA
3 MEHIIMMH BTpAaTaMH JJIsI €KOHOMIYHOTO 3POCTAaHHS 1 3alHATOCTI. Y TOH ke yac, mo0 mporiec MpUHHATTA pilleHs B chepi
TPOIIOBO-KPEAUTHOI TMOJITHKH OyB JEMOKpaTHYHHM, Taka HE3aJEKHICTh Ma€ IMiAKPIIUTIOBATHCS YITKUM 1 €()EeKTHBHUM
Mexanizmom mia3BitHocTi IIb. Iimi i momituka llenTpoOaHky MOBHMHHI OyTH YiTKO BH3HAY€HI 3aKOHONIABYO, a HOTO
JUSUTBHICTB - OYTH ITPO30POIO VISt TPOMaICHKOCTI.



[IpoananizyBaBiy 11t0 iHGOPMAII0 MOKHA 3pOOUTH BUCHOBKH II0 KPEJIWTHO-TPOLIOBA CUCTEMa Ha Cy4aCHOMY PHUHKY
€KOHOMIKH BiJlirpae HalBaXIIMBILY poJib Y (DYHKLIOHYBaHHI EKOHOMIYHOTO MEXaHi3My.

CyyacHa KpeauTHa cUcTeMa sBJsie CO00I0 OaraTtopiBHEBHH MeXaHI3M HAKONWYEHHS Ta Mepeposnoiiny ¢iHaHnciB. B
VYkpaiHi KpeANTHO-TPOIIOBA CUCTEMa MTOTPedye BIOCKOHANEHHS. bo Ha cyyacHOMY (hiHaHCOBOMY PHHKY iCHYIOThH IpOOIeMHu
sKi TpeOa BUPILIYBaTH MPaBOBUM PETYJIIOBAHHM i BIPOBAKCHHIM €()EKTUBHOT IPOIIOBO-KPEIUTHOI ITOJIITHKH.
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