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OCOBJINBOCTI AHAJII3Y BUKOPUCTAHHSA TA ®OPMYBAHHA BEHYYPHOI'O ®IHAHCYBAHHSA
HIAIPUEMCTB

Ha cporomui exkoHOMIWHMH aHami3 Bifirpae BaXXIMBY pOJb B YIPAaBIiHHI MiANPHEMCTBOM, IPYHTYIOUHCH Ha
OyXranTepCchKMX NaHUX Ta 3BITHOCTI, BiH 3a0e3nedye HagaHHA iH(OpMAIl yNPaBIiHCHKOMY MEPCOHANY Y BHTILAMIL
aHATITUYHUX BUCHOBKIB.

Benuypae ¢dinancyBaHHS SIK NEPCIIEKTHBHE JPKEPENIO BKIAACHHS Ta 3aIyYeHHS BUIBHUX pecypciB BTUIIOE B co0i OaraTo
IHCTUTYTIB PO3BUTKY IHHOBAIIHHOTO HiNPUEMHHULTBA. B IinoMy, BeHUypHa IisUTBbHICTH — LI€ JOCTaTHHO CHenU(iuHuN Ta
pHu3HKOBHIi Oi3Hec. ToMy 0COOIMBOCTI BEHUYPHOI IisUTbHOCTI 00YMOBIIIOIOTH 3HAYHMH BIIMB Ha MPOLIEC 3A1HCHEHHS aHAIi3y
Ta OLIHKM BEHUYYPHUX 1HBECTHUIIIM, 1110, B CBOIO YEPTy, NPOSBIAEThCA Y GOpPMyBaHHI iHpOpMAIi B cucTeMi OyXTanTepchbKoro
00JiKy Ipo BEeHUYYpHI iHBECTHLII y (OpMi TPYIyBaHHS JJaHUX 3a HANpsIMaMH BEHYYPHOI IHBECTHLINHHOI JisUTbHOCTI, CTaIiM,
¢opm ¢inancyBanHs, eramiB. Pi3HOMaHITHICTE (OpM BeHUypHOro (iHAHCYBaHHs, B3aJEXKHICTb iX 3aJydyeHHS Ta
BHKOPUCTAHHS BiJ] TOCIIOAPCHKOI AISTBHOCTI MiAMPHUEMCTB 3yMOBIIIOE OCOOIHMBICTh OpraHi3aIlii eKOHOMITHOTO aHaJizy Ha
M ATIPHEMCTBI, 110, 6a3yI0YHCh Ha IPUHIIAIIAX OTIEPATUBHOCTI Ta TOCTOBIPHOCTI, IIOBMHHA 3a0€3MEYNTH HaJaHHS aKTyaJIbHOL
iHpOopMaii om0 cTaHy BeHIypHOTO (hiHAHCYBaHHS YIIPaBIiHCHKOMY MIEPCOHAIY.

CrymiHap e(peKTHBHOCTI BUKOPHCTaHHS BEHIYPHOTO (piHAHCYBaHHS Cy0’€KTa TOCTIOAAPIOBaHHS, 0araTo B YOMY 3aJIC)KUTh
BiJl OOTPYHTOBAHOCTI 3aCTOCYBaHHS BiJIOBITHUX CHCTeM MOKa3HHKIB. O0’€KTHBHA iH(pOpMAIid PO KIIBKICHY Ta AKICHY
OIIIHKY €(peKTHBHOCTI HASBHOCTI Ta €(DeKTUBHOCTI BUKOPUCTAHHS BEHUYPHOTO (hiHAHCYBaHHS IO3BOJISIE aACKBATHO KEPyBaTH
HHUM Ha BCIX cTazisx Horo (popMyBaHHS Ta BUKOPUCTaHHSI.

[TianpueMcTBO Ha BIIACHUI po3cyl po3poliise crparerito (OpMyBaHHS Ta BUKOPHCTaHHS BEHUYPHOTO (DiHAHCYBaHHS,
BiJl sIKO{ 3aNeXuTh €PEKTUBHICTh (PYHKLIOHYBAaHHs MiANPUEMCTBA. ICHYIOUI MiAXOAM E€KOHOMIYHOTO aHali3y BEHYYPHOTO
¢iHaHCyBaHHs nepeabayaroTh aHai3 e)eKTUBHOTO YIPABIiHHS IHBECTUIIIHHUMY MPOEKTaMH 30KpeMa.

BusHayeHHST 0COOIMBOCTEH BEHYYPHOTO (piHAHCYBAHHS — II¢ MEPIIUil KPOK O BUSABJICHHS Ta CHCTEMAaTH3allii Crioco0iB i
3ax0JIiB 3 MiHIMIi3aIlil, yHUKHCHHsI Ta 3al00IraHHs PU3HUKIB, SKi BUHUKAIOTH I 9ac 3MAIHCHEHHS MisUTbHOCTI 3 BUPOOHHUIITBA
HOBHUX 3HaHb Ta HOBITHIX TEXHOJIOTIH.

OpHUM i3 crmoco6iB MiHIMI3aMii PU3UKIB BEHIYPHOI MiSTIBHOCTI € TmoeTanHe GpiHaHCYBaHHS 1HBECTHUIIIITHOTO mpoekTy. Ha
KOJKHOMY 3 TaKuX €TalliB MOXXC HaJaBaTHUCS Taka CyMa IHBECTHIiH, sKa HeOOXifHa A1 BUKOHAHHS IEBHOTO MEPEIIKY
3aBmaHp a0o0 miif. 3a yMOB MepiOQMYHOI TEpEOIiHKH MEePCHeKTHBHOCTI IHBECTHIIIITHOTO MPOEKTY BeHUypHHU (oHI abo
IHBECTOP MOXE MPUHHATH PILICHHS MPO NMPHUIMHEHHS (iHAHCYBAaHHA JAHOTO MiANPHEMCTBA, THM CAMHM 3HU3UBIIU PiBEHb
PU3MKY BEHYYPHHMX IHBECTHII 1 CTBOPMBLIM NEBHUI MeXaHI3MU IIOJ0 CTUMYJIOBaHHS e(EeKTUBHOI isUIbHOCTI
HAPUEMCTBA-PELHITIEHTA.

Kpim TOro, BapTo 3a3HayMTH, LIO CEPEJ METOMAIB MiHIMIi3alil PU3HMKIB BEHUYpHOro (iHAHCYBaHHS € CTpaxyBaHHS
PHM3HKIB, PO3NOALT PHU3MUKIB (po3monin Moke BigOyBaTHCS MK y4YacHHMKaMH INPOEKTy abo HusixoM JuBepcudikaiii
noptgeinto GpiHaHCOBUX IHBECTHIIIN), @ TAKOXK pe3epBYBaHHs KOIITIB Ha opc-MakopHi 00CTaBUHH.

OTxe, MOXXEMO 3pOOWTH BHCHOBOK, IO y IMPOIECi 3AIHCHEHHS BEHYYPHOI MISUIBHOCTI ICHY€ rocTpa moTpeda B
e(heKTUBHOMY YTpaBIiHHI pU3UKaMH BEHUYpHOro (QiHaHCyBaHHS. J{is TOro, mo0 Take ympaBiiHHA OylIO0 MaKCHMAIBEHO
edexTHBHE HEOOXITHUM € (popMyBaHHS MOBHOI iH(pOpMAaIiitHOT 6a3u MI0/10 BEHUYPHUX IHBECTHIIN T4 MOXKIIMBHUX PH3HUKIB Y
CHUCTEeMi OyXranTepchbKOTro OOJIIKY WiANpPHEMCTBA. Y TeEpIIy 4Yepry, HaMH Oylio 3°sCOBAaHO OCOONHMBOCTI 3IiCHEHHS
BEHYYPHOI MISUTEHOCTI Ta POJb YIPABIiHHS pU3UKaMU BEHUYPHOTO (hiHAHCYBAaHHS y MPOIIECi MPOBAKEHHS TaKOi JisUTEHOCT.
Byno 30cepemkeHo yBary Ha METoO/1aX aHaJNi3y Ta OLIHKHM PU3MKIB IHHOBALIHHOTO MPOEKTY, Cepesl IKUX: METOJM €KCIIEPTHIX
OIIIHOK, HMOBIpPHICHUI aHaii3, METOJ AaHaJoTii B YNpaBIiHHI PH3UKOM, aHAi3 IMOKa3HWKA TPAHWYHOTO DIBHSA, aHAII3
YYTJIMBOCTI TPOEKTY, aHalli3 CIEHapIiiB PO3BUTKY METOJ MOOYZOBH JepeBa pillleHb MPOEKTy, imiTawiitHi Mertoau. Bcei mi
METOJU JI03BOJISIIOTH OIEPATHUBHO IPOAHANI3YBATH BCI MOXJIMBI PU3UKH TMPOEKTY Ta CBOEYACHO INPHUHHATH e(EeKTHBHI
YIPaBJIIHCBKI PIILIEHHS 00 MOJAIBIIOT peasti3allii Takoro mpoeKTy.

VYrpaBniHHS 1HHOBAI[iHHUM IiJIPHEMCTBOM 3/iHCHIOETBCS B YMOBaxX DU3UKY Ta HEBU3HAYEHOCTI €KOHOMIKH, TOMY
3arajbHa OIliHKA JISUIbHOCTI IHHOBALlIHHOTO MiANPUEMCTBA, a 3rOJOM MOTIHOJICHUH aHalli3 epEeKTUBHOCTI BHKOPUCTaHHS
BEHUypHOTO (iHAHCYBAaHHS, MOKpAIlaTh YIPABIiHHA 3aJyYCHMMH BEHUYPHHMH IHBECTHIISMH 1 HAJagyTh MOXIUBICTH
NPUIHATH TPYHTOBHI PIIIEHHS IOJO HANpsMiB BHKOPHCTaHHS Ta HEOOXIZHOCTI JOJATKOBOTO 3aJIyYEHHS BEHUYPHOTO
(iHaHCYBaHHSI.



