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JKumomupcokuil 0epicasHuil MmexHoA0SIMHU YHIGepCUmem

COIIAJIBHO BIJINMOBIJIAJIbHE IHBECTYBAHHS HA 3ACAJIAX BEHUYPHOI ®LJIAHTPOIII:
CYYACHUM CTAH TA IEPCIHEKTUBHU PO3BUTKY

Ha cporonHi y cycmiibCTBI CKJajach Taka JyMKa, IO BXKE HE aKTyaJbHO, BeAy4H Oi3Hec, THaTHCS 3a mpuOyTkamu. Ha
TIepIIHiA TJIaH BUXOAWTH COIlialibHA BiATIOBiAaIbHICTE Oi3HECY, siKa JomoMarae cpopMyBaTd Ipo T€ UM iHIIE IMiIITPHEMCTBO
JIYMKY SIK COITIaJTFHO aKTHBHOTO Cy0’€KTa TOCIOAapIOBaHHs a00 O6alay KoTo 10 COmiaTbHO 3HAYYIIHX IIPOOIIEM CYCIUTBCTBA.

Ha choronHimHii eHp colLlialbHE MiIPUEMHHUITBO € BU3HAHUM Yy CBITI CHeNM(IYHMM BUIOM MiATNPHUEMHUIITBA, MO
CHpsIMOBaHE Ha CTBOPEHHS COIiaJIbHUX Ta €KOHOMIYHMX Onar. He3Bakarouwm Ha cBiif Monoauit Bik (mpubiauzno 20-25 pokis),
BOHO Ha0yJI0 3HAYHOIO TOLIMPEHHS Yy CBITI 1 3aliHI0 TifHE Micle B OJHOMY pSAYy 3 TaKkUMHU 3arajlbHOBHU3HAHUMHU
TPEH/JIOBUMH HaNpsSMKaMH PO3BUTKY HiIANPUEMHHITBA, SK KOPIOpPAaTHBHA COLiaJbHA BiJOBINANBHICT, ONaroxidHiCTh,
BeHuypHa ¢inanTpomis. CaMe 3a JONMOMOrOI COLIAIBHUX MIANPUEMCTB HAMararoThCsl BUPIIIYBAaTH NPOOJIEMH Y THX
CEKTOpax CYCHIJILCTBA 1 EKOHOMIKH, SIKi HE OXOIUICHI Jep)KaBolO abo IHIIMMU MiJNPUEMCTBAMH Ta Ha SIKi HE 3BEPTA€THCS
JIOCTaTHA yBara 4epe3 BiACYTHICTh KOIITIB, 3HAHb, HABMYOK UM OE3MEPCIIEKTUBHICTh OTPUMAaHHSA 3HAYHUX CKOHOMITHIX
BUTO[I.

Qima"TpoIiss — MOXOOW y BHTIIAAI ONIAarOYMHHOCTI, BIAPI3HAETHCA BiJA MPUBATHUX BHECKIB THM, W0 (ilIaHTpOIH
PO3TIIAAAIOTH CBOI IOKEPTBYBAHHS K IIUTICHI IPOEKTH Ta TOTOBI HaJlaBaTH JOMOMOTY, KA CTBOPUTh YMOBH CaMOCTIHHOTO
(YHKIIOHYBaHHS MIPOEKTY B MaiOyTHHOMY.

BeHuypHHUil KamiTanm mpaiioe 3 MOYATKIBIIMH KOMIIAHISIMH, SKi IMPOCYBAIOTh IHHOBAIIWHI imei, SKi MalOTh BEIHKHA
MOTeHLIa Ui pearnizanii. Y OUIBLIOCTI BUMAJKIB, BEHYYPHHUIl IHBECTOP “BXOIUTH B KamiTaja’ HOBOI KOMMaHii i HE IPOCTO
¢inancye Ti, ane i 6epe ydactp B ii ynpasiiHHi, ToMy BinOip KoMnaHiii BegeTbes ayxe perensHo. [Ipu npoMy “BeHUypHHI
KaIliTaIiCT TaKOX PO3POOJILE CTPATETII0 BUXOIY 3 KOMIAHIl 3 MAKCHMAIBHUM MPUOYTKOM Yepe3 Mpoax ii cTpaTeriuHoMy
iHBecTOpOBi abo BuBeAeHHs kommanii Ha IPO. B pe3ysbpraTi Takoi criBnparti iHHOBaTopa i iHBeCTOpa He TUIbKHU CTBOPIOETHCS
npuOyTKOBa KOMIIaHis, a il peanizyeThces ies, sKa BeJlie JO IIPOPUBY B IEBHUX o0nacTsax [1].

Inest BUKOpUCTAaHHS BEHUYPHHX MIAXOJiB y (iHaHCYBaHHI ONarolifHMX MPOEKTIB 1 OpraHi3alliif, ska oTpUMala Ha3By
BeHUypHOi (imaHTpomii, BUHUKIA B CEpPEAMHI [1eB’STHOCTHUX POKIB B CEPEIOBHINI BEHUYPHHX KaIlITANICTIB 1 Xai-TeK
mianpueMiiB CuiikoHoBOi monmuHA. CeHC 11 y BHUKOPHCTaHHI BHOOPYOTO IOBrOCTPOKOBOTO (DiHAHCYBAaHHS 1 aKTHBHOL
KOHCYJIBTATHBHOI MIATPUMKH LUISIMH: TIO-TIEpIIIe, JOTOMOTTH HEKOMEPIIHHOI opraHizallii, ska IpocyBae iHHOBaIliHI ifei B
comianbHIA cdepi, peanmizyBard ii imei; mo-Apyre, JONOMOTTH Wil opraHi3amii mpamroBaTé mpodeciiiHo i ctaTH CTIHKOIO.
TakuM 4MHOM, HE IPOCTO PEATIZYIOTHCS OKPEMi IPOEKTH, 110 MAIOTh KOPOTKOCTPOKOBHH €(EKT, a CTBOPIOIOThCSA €EKTHBHO
NPALOIOTh COIajbHI IHCTUTYTH, SIKI JTAIOTh KOPHCTh CYCIUIBCTBY B JIOBFOCTPOKOBIM MEPCIEKTHBI I MYJIBTHUILTIKYIOTHCS
couianbHui edekT 3aBasku OuIbl nmpodeciiiHoMy miaxony B poOoTi 3 moHOpamu. [Ipu BeHUYpHOMY MiAXOA1 3MIHIOIOTHCS
B3a€EMMHM OJIaro/IifHUKa i 0Zlep>KyBaya, siKi IepexoAiTh Ha PiBeHb NaPTHEPCTBA iHBecTOpa 1 mianpuemus [1].

Benuypna ¢inantpomist (anra. Venture Philantropy) — OGmaroniiHicTh, 10 BHKOPHUCTOBYE NPHHIMIINA BEHYYPHOTO
KamiTany, Taki SK IHBECTHLIi Ta aKTUBHA MIATPUMKA T'POMAaICHKOTO cekTopa. BeHuypHi ¢inanTpornu mnpamowTh Y
MApTHEPCTBI 3 BEIMKOKO KUIBKICTIO OpraHizalliii, 110 MaroTh 4iTKy coliajibHy Mery. Lle MoxxyTh OyTH OnaroiiHi opranizamii,
comianbHI MiAMPHEMCTBa a00 COIiabHO-CIPSAMOBaHI Oi3HEC-yCTaHOBH, SKi MArOTh YiTKy Opradisamiiiny ¢opmy Ta
BiJINIOBIAFOTH IOPUINYHUM i KYJIETYPHHM HOPMaM JepiKaBH [2, c. 64].

Jiis po3BUTKY BEeHUYpHOI (imaHTpomii B YKpaiHi BaXXJIMBUM € Pi3HOMAaHITHICTh IHCTPYMEHTIB Ta (hopM OIaroaiitHOCTI,
0 TOMIAPEHI y CBITI (BIOKPHUTTS OKPEMOro OJIarOAiHHOTO paxyHKy, TPaHTOBI Ta ormepariiiHi (OmaromiitHi) mporpamu,
KOPHOPAaTUBHUH (hOHJ, MPOTpaMu JONOMOTH TOBapaMu Ta MOCIyTraMH, KOPIIOPaTUBHE BOJIOHTEPCTBO, HAJAHHS €KCIEPTHUX
3HaHb Ta HABUYOK TOIIO.
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