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Ccy0’€KTIiB rocroIapOBaHHs TA CTPAXyBaHHA
YHiBepcuTeT MUTHOI cipaBu Ta diHaHciB

THO3EMHA IHBECTUIIIHHA JISJIBHICTH B YKPATHI: AHAJII3 TA IEPCIIEKTUBU

CTpareriyHol0 METOH JEp)KaBHOI CTPYKTYPHO-IHHOBAIIMHOT MOJITHKH € CTBOPEHHS CYy4YacHOTO,
IHTETPOBAHOTO y CBITOBE BUPOOHHIITBO 1 3JaTHOTO JO CAaMOPO3BUTKY IMPOMHKCIOBOTO KOMILIEKCY
VYkpainu. ["anmy3eBa CTpyKTypa MpOMHUCIOBOTO BUPOOHHUIITBA MOBHHHA HAOIU3UTHCS J0 MPOIOPIIi, sKi
MalOTh EKOHOMIYHO pO3BHHEHI KpaiHM Ta KpaiHH 3 TEepexXiTHOI EKOHOMIKOIO, IO JIOCSTIIH
€KOHOMIYHOTO 3POCTAaHHS B pe3yJIbTaTi peai3allii akTHBHOI TPOMHCIIOBO-1HBECTUIIIITHOT MTOTITHKH.

OO6csarn Hamanux exkoHoMini kpainu IIII maroTh 3abe3nedyBatu (iHAaHCYBaHHS OOIrOBHX KOILTIB
MIMTPUEMCTB B HEOOX1THUX IS X HOPMAJIBHOTO (DYHKIIIOHYBaHHS pO3Mipax, a TaKOXK JIOBIOCTPOKOBE
1HBECTYBaHHSI B HAPOJIHE TOCIIOAPCTBO, sIKE 3a0e3Medye CTPYKTYpHI EPETBOPEHHS POMHUCIIOBOCTI 1 Ha
iX OCHOBiI €KOHOMIYHE 3pOCTaHHs [4].

[Tpobnemu iHBECTHUIIIITHOI MOJIITHKU 3HAXOAATH BifoOpakeHHA y HaykoBux mpaisix b. KBacHioka,
C. CaniBona [2], O. CaMCOHEHKO Ta iHIIUX. AJle CJIiJl 3a3HAYUTH, 1110 B HUX MICTUTHCS aHaNI3 Cy4yacHUX
TEH/ICHII PO3BUTKY Ta OpraHizamii 3axofiB i cTaHAapTHUN HaOip IHCTPYMEHTIB 1 mporpaMm mono ii
BJIOCKOHAJICHHSI.

JluHamika IpsMHUX THO3EMHHX 1HBECTHIIIH MOMIIMBO TPOCIIIIKYBaTH Ha puc. 1.
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Puc. 1. lunamika npsiMux iHo3eMHUX 1HBecTuli B Ykpainy 2011-2017 pp, man. gon. CILIA

3 01.01.2011 mo 01.01.2015 cnocrepiraBcs MIBUAKUEN 3pIiCT MPAMUX 1HO3EMHHUX IHBECTHUIIIH, 3a LeH
nepioa BOHM 3pociu npubiau3Ho B 12,5 pasis. Ilotim y 2015 poui 6yno maxinus y 1,25 pasis, 1o
MOSICHIOETHCSI HACHIIJKaMU TOJITUYHOI 1 €KOHOMIUHOI Kpu3u Ha YkpaiHi. HeedektnBHa ekoHOMIUHA
NOJIITHKA 3 11 aHTUCOLIAIbHUMHU Ta aHTUMIANPUEMHUIIBKUMH HOBAIlisIMM, CTABUTh KpaiHy B HEBUT1JIHE
cranosuie. 3 2015 mo 2017 pik Il npomoBxyBaiu 3HWKYBaTHCh [1].

IuBecTopiB 1IKaBIATH IHBECTHIII] B rayysi, Jie 32 KOPOTKUN Yac MOXKIMBO 3a0€3MEUYUTH TOBEPHEHHS
BKJIAJICHOTO KamiTajay 3 OTpMMaHHAM HaiOiunbiioro mpulOyTky. IHBecTyBaTH y (iHAHCOBY 1 CTpaxoBy
JisUTBHICT Oys0 BUTiIHO 00 cTaBka pediHancyBanHsa y CIIIA Oymna 3HaYHO HMXKYOIO (KOJIHMBAJIAch BiJ
0,5 % mo 0,25 %) uix B Ykpaini (7-12,5 %). Tomy iHBecTopu 0e3 pH3UKY 3apOoOJIsUIH Ha Mild Pi3HHII
[3].

CepenHbopiuHi HaaxomkeHHs npsmux iHozeMHux iHBectuuii (I1II) B Ykpainy B 2015-2017 pp.
cranoBuiIM 61u3bKko 3 mupa. noi. CIIIA, i neBoBa yacTka 3 HuX Oysa 1MoB’si3aHa 3 KOHBEpTalli€lo OOpriB
0aHKIBCHKOI'O CEKTOpa B KamiTan ado 3ainydeHHIM MexkdupmeHHoro oopry. [Ipu npoMy, 111 cymu B pasu
MEHII BiJl piyHHUX oOcCsriB 3amyueHux YkpaiHoto IIII B nokpuzoBuil mepion i1 aOCOMIOTHO He
BI/IMOBIIAIOTh €KOHOMIYHUM TIOTpedaM HaI[lOHATHHOI E€KOHOMIKM. AJDKe caMme MpsMi 1HBECTHINIl
MOBUHHI BUCTYIATH JHKEPEIOM 1HBECTHUI[IH B OCHOBHHM KamiTasl BITUM3HSIHHUX MiJIPUEMCTB, SKIIO MU



CTaBMMO 3a METY BHMTH Ha CIIBBIIHOIIEHHS BAJIOBUX 1HBECTHIIIN B ocHOBHUH Kamitan 10 BBII Ha piBHI
25-30 %, 1110 AaCTh MOXKJIUBICTH IPUCKOPUTH €KOHOMIUHE 3pOCTaHHs 10 5—7 % Ha piK.

BucnoBku. [Ins 3abe3neuennst edekruBHOi abcopOmii [Tl moBuHHI OyTM CTBOpeHI HEOOXimHI
NEePeayMOBH, 30KpEMa, OUMIIEHHS, PO3BUTOK 1 MOMNIMONEHHS (IHAHCOBHX PHHKIB, 3a0e3MedYeHHs
HAJ1IHOTO 3aXUCTY MPaB KPEIUTOPIB TOILIO.

HamionanbHuit 6aHK MOBUHEH BPaxOBYBAaTH PU3MKH BiJ HAJAMIPHO MIBHUIKOI Jibepaizalii, moB’s13aHi
3 OLIBII BHUCOKOK WMOBIPHICTIO MPOsBY (DiHAHCOBUX IIOKIB, B TOMY YHCIII CIEKYJISTUBHHX aTak, sKi
00yMOBJIEHI BMICTOM 3HAYHOT'O MPOLIEHTHOTO Au(epeHItiaia 3a akTUBAMH B HAIlIOHAJIbHIN Ta 1HO3eMHI
BAJIIOTaX, a TAaKOXK BCE 1€ BUCOKMMH IHBECTHUIIMHMUMH PU3MKaMU B YKpaiHi, sIKI BiIOOpa)karwTh ii
JaNeKui Bl IHBECTULIIHHOTO CYBEPEHHUI PEHTHHT.
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