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IHTETPOBAHA 3BITHICTbD B IIIOLIAHI CYB’EKTIB MAJIOTO
MIINPUEMHULITBA

o ckiamy cy0’€KTiB Majioro IMiJNPUEMHHIITBA 3 METOI BEACHHS OOJIKY Ta
CKJIaJlaHHS (pIHAHCOBOI 3BITHOCTI HAJIKaTh Ti, K1 BIJANOBIIAIOTH JBOM 13 TPHOX
HUKY€3a3HAYCHUXKPUTEPIIB:

1) MikponianpueMcTBa:

- OaytaHcoBa BapTICTh aKTUBIB — 710 350 THC. €BPO;

- YUCTHUH TOXIJ BiJ peani3alii npoayKiii (ToBapis, poOiT, mocayr) — 1o 700 Tuc.
€BPO;

- cepeaHs KUIbKICTh MpalliBHUKIB — 10 10 oci0.

1) Mani mignpueMcTBa:

- OanmaHcoBa BapTICTh akTUBIB —B1 350 THC. €BPO 10 4 MJIH €BPO;

- YUCTUM JOXIJI BIJl peati3anii npoaykuii (ToBapis, po0iT, mocayr) —Big 700 tuc.
€BPO 10 8 MJIH €BPO;

- cepeaHs KUIbKICTh mparfiBHUKIB —B11 10 10 50 oci6 [3].

Cy0G’ext  MaJioro IMIANPUEMCTBA  3000B’s3aHI Yy  BIAMOBITHOCTI /0
OyXTaJTepChKOTO 3aKOHOJIAaBCTBA TMOJaBaTU CKOpPOUYEHY (IHAHCOBY 3BITHICTh, Y
Bursial banancy (1-m, 1-Mc) ta 3BiTy npo ¢inaHcoBi pesynbTaTi (2-M, 2-Mc). [Iporte,
BEJIMKI Ta CEpellHI MiANPUEMCTBA 3000B’s3aH1 MOJAaBaTH, OKpIM MOBHOI (hIHAHCOBOT
3BITHOCTI y ckiajii 6 opm, 3BIT PO yHpaBIliHHS, SIK PI3HOBH]I IHTETPOBAHOI 3BITHOCTI
MIIITPUEMCTB.

3HaueHHs 3BITHOCTI MOJISATa€ B TOMY, IO BOHA € JiKepesnoM iH@opMariil | mpo
pe3ynbTatu rocroAapchkoil | diHaHcoBoil | AismbHOCTI mianpueMmcTBa.llokazHuku
3BITHOCTI BUKOPUCTOBYIOTH JJII KOHTPOJIIO Ta YIPaBIiHHA MiJNPUEMCTBOM, aHANi3y
ulloro MisIBHOCTI Ta IIaHyBaHHs moaansinoil | podotu[5; C. 277].

B. B. Tomuyk BBaxkae, 110 iHTerpoBaHa 3BITHICTb — 1€ CIIOCIO CTBOpPEHHS O1JIbIII
CTiM[IKOTO YSBJIEHHS IIPO «3JI0pOB's» Oi3Hecy. Bumiproroun HHM3KY 3MIHHHUX 1
aKIICHTYIOYM Ha JIOBFTOCTPOKOBIM[ ], 3aMiCTh KOPOTKOCTPOKOBOil[!, ¢iHaHCOBIN[]
CTaOUIBHOCTI, IHTETPOBaHa 3BITHICTh 3a0e3Medye TOTOBHICTh MiANPHEMCTBA O
crinlkoroMau[ |OyTHbOr0.I{e He nuie Oyae KOpUCHUM JiJisg KoMmIlaHiill, a ul] macth
crerl /kXonjepaM Bipy B Te, IO KOMIIaHIA € MPUOYTKOBOK 1 CTiM[KoOrO.
[HTerpoBaHa3BiTHICTH CPOKYyCOBAHA HA MPO30OPOCTI 3TiAHO 31 CTaHAApTaMH JIiJ0BOi[]
€TUKH, BOHA HAJA€ MOXJIMBICTh TOCIIOJAPIOIOYOMY Cy0’ €KTY TMOKa3aTH, 10 KOMIIaHis
CripaBlii BUKOHY€ CBOi[] OOOB'SI3KM MI0JI0 3aXKMCTy HAaBKOJMIIHBOTO CEPEIOBHIIA,
COLlAJIbHUX MUTaHb 1 TpyA0BUX pecypceis [4;C. 174].

Ha nymky, O.M. Ya0aHIOK, BHKOPHUCTaHHS MAaJUMH ITiANPUEMCTBAMH
Tpaauiin/ JHOi[ | cucTeMu OOJIKY Ta 3BITHOCTI B Cy4acHUX YMOBAax rocroaplioBaHHS €
He JOIIJTBHUM, aJKe ISl CHUCTeMa € JIOCUTh TPOMI3AKOI0 1 TPYyIOMICTKOIO, a 3a
HEBENMKO1[ | KUTBKOCTI FOCIOJAaPChbKUX omepauinl | Ta oOMeXeHOCTI (PYHKIIOHATbHUX
cyx0 HeeheKTHUBHOIO 1 HaBiTh 3au[ /Bor0. ToMy mOTpiOHO BBa)kaTW 3a HEOOXIiTHICTH



BUKOPHUCTaHHS Cy0'€eKTaMU MaJloro MiANpHEMHHIITBA crpoieHoro [lmany paxyHKiB
Oyxraiarepchbkoro oOJiKy, a TaKoX 3allOBHEHHS CKOpOYeHUX (opM ¢iHaHCOBOIl]
3BITHOCTI, 110 JACTh 3MOTY 371 []cHIOBaTHedeKTUBHIIIMK | aHami3 i[ X JiSIbHOCTI Ta
npunlImMaTH [iro4l ynpaBiaiHChKi pimeHHs [5; C. 280].

[Ipuul[JHsITO BBaXaTH, IO YUM OUIBIIMM 3a oOcCsSraMu JISNIBHOCTI € CyO’ €KT
rOCIOJIAPIOBAaHHS, THUM OUIbIIMKM[| BIUIMB BiH 3IiM[ICHIOE Ha PI3HI TPYNH
3aIlikaBjeHUX 0ci0 1 Ha cycminbcTBO 3araiom [1; C. 20].

Ha nymky, }O. B. MakcumiB, Take TBepIKeHHs, 0€3 CyMHIBY, € MPaBUIbHUM,
poTe Ile He O3Hayae, 10 Majli cy0’€KTH TOCIOJIapIOBaHHS He TMOBHHHI IMyOJIiKyBaTH
iHpopMmariito Tpo pi3HI acmeKTH CBO€il| MiSIBHOCTI, 30KpeMa IO3WUTUBHUMI | YH
HeraTUBHUMU[] BIUIMB Ha EKOJIOTIIO, Y4YacTh Yy COIllaJbHUX IPOEKTaX, BHECOK Yy
po30yA0BY colliadbHOOpieHTOBaHO1[ ] ekoHOMikM Tomo. ColliaJibHO BiJINOBITAIBHUM
613Hec Moke OyTH He3aJIe’KHO B1Jl CBOTO PO3MIpPY, HABITh TOA1, KOJIU Cy0’ €KTH Majoro
NiJOPUEMHUITBA MOXYTh CTBOPUTH SIKICHO HOBI yMOBHM KOHKypeHuiill wul]
CTHMYJTIOBATH PO3BUTOK CYy0’€KTIB TOCIIOAAPIOBAHHS Y KOHTEKCTI CTaJIOro pO3BUTKY[2;
C. 183-184].

Orxe, craBiasuM Ineped coOOK TUTaHHS IIOJAOHEOOXITHOCTI (PopMyBaHHS
cy0’€eKTaMM Majioro MiANPUEMHULITBAPI3ZHOBUAY 1HTETPOBAHOI 3BITHOCTI IMIAMPUEMCTB
y BUTJISII1 3BITY MIPO YNPaBIiHHS B 000B’A3KOBOMY MOPSAKY,0JTHO3HAYHA BIMOBIIL —
Hi. Xoya, 1Ie pilleHHd Mae€ MpuiiMatu Oe3nocepeHbO Cy0 €KTH TOCHOJAPIOBAHHS -
MIKpO Ta Mall manpueMctBa. Ajke, Qopmyroun Taky (opmy 3BITHOCTI,
0e3nocepeIHbO TAKUI Cy0’€KT rOCIOAAPIOBAHHS, @ TAKOK HOTO KOHTPareHTH 3MOXKYTh
OTPUMYBaTH MaKCHUMAaJIbHO PO3TOpHYTY 1H(oOpMaIlli mpo MO3UTHUBHI TEHACHINT Yy
rOCIOJAPChKIA JISIIBHOCTI, SIKI BIJOYBAaIOTHCS HA MIANPUEMCTBI. 3a3BU4Yail 1€ Ja€
MOIITOBX JIO TOKPAIICHHS] OCHOBHUX TMOKA3HMKIB JISJILHOCTI 32 PaXyHOK BIJKPUTTS
HOBUX T'OPU30HTIB B AISUILHOCTI Cy0’€KTIB Majioro NiANPUEMHHULITBA Ta BUXOY Ha HOBI
PUHKH 30yTYy.
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