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AHAJII3 ®IHAHCOBUX PE3YJIbTATIB HA OCHOBI IHTETPOBAHO1
3BITHOCTI

[IpouecinTerpyBants Y KpaiHMyCBITOBUIEKOHOMIYHHMIIPOCTIpHIEpE0aua€NOCTy OB
Y3MiHYYMOB, cy0’€kTiBTa00 €KTIBrOCIIOIaPIOBAHHSBIIITOBITHOTIOBUMOT,
AKIIUKTY€CY4YaCHUICBITOBUMPHUHOKKAITITATIB, TOBapiBTaiH(popMaIlii.

3aBepmanbHUil  eTam OOpOOKH OOJIKOBO-aHATITHYHOI 1H(OpMAIi ToJATae y
dbopMyBaHH1 3BITHOCTI, sIKa SIBJISIE COOOIO0 CHCTEMY B3a€MOIOB’SI3aHUX IMOKA3HUKIB, IO
XapaKTepu3ylTh YMOBU Ta pe3yJbTaTd  (PIHAHCOBO-TOCHOJAPCHKOI  MISIIBHOCTI
MIAIpUEMCTBA ab0 MHOro CKIAJOBUX €JIEMEHTIB (HampsMiB Oi3HECY, IIPOEKTIB,
CTPYKTYPHUX MIAPO3/LIiB, MPaIliBHUKIB 1 T.JI.) 3a MEBHUU MNpOMDKOK uacy. [Iporte
TpaauiliiiHa (iHaHCOBa Ta YIpaBIiHChbKA 3BITHICTh HE 3/l1aTHA TMOBHICTIO 3a0€3MEYUTH
iH(dopMaIliiiHl moTpeOu yciX 3alllKaBiICHUX KOPUCTYBayiB YHACTIZAOK 11 CKJIQIHOCTI,
HE3pO3YMIJIOCTI, HEIOCTYIMHOCTI Toio. ['o0ansHa ¢inancoBa kpuza 2008 — 2010 pp.
BUSBHJIA HCEOOXIJIHICTH HOBOI EKOHOMIYHOI MOJe, SKa Morjga O 3aXHCTHTH
MIJIPUEMCTBO, 1HBECTOPIB, CHIBPOOITHUKIB 1 CYCHUIBCTBO BIJ Cepii HACTyIHUX BCE
OUIbII TTMOOKUX Kpu3 [1]. BakauBUM €1€MEHTOM TaKoi MOJIEN SIBJISIEThCSL IHTETPOBaHA
3BITHICTh, siIKa Oyjie HaWOLIbII 3pO3YMUIOI0 JJI IIUPOKOI ayIuTOpii, HIK TpaaulliiHAa.
InTerpoBana 3BITHICTh JAacTh MOXJIMBICTh JIOCTYIIHUMHM 3aco0aMu 1 crnoco0aMu
PO3MOBICTH TPO AISUIBHICTh MHIANPUEMCTBA, HWOTrO CTPATEriyHI IUIAHH, BOHA HAJACTh
MO>KJIUBICTh 3aJIy4aTH OUIbIIY KUIBKICTh 1HBECTOPIB Ta KPEIUTOPIB, @ TAKOXK CTBOPUTH
BpPaXEHHS MTPO30POCTI B AISUIBHOCTI Ta 3BITHOCTI MiIMPUEMCTBA.

OcHOBOI0O (hiHAHCOBO-EKOHOMIYHOTO PO3BUTKY Ta CTAOUIHHOCTI MIANPHEMCTBA 32
HAsBHOCTI KOHKYpPEHI[l BHCTyNae 30epekeHHs (IHAHCOBOI HE3aJeKHOCTI, SIKY
3a0e3nedye MO3UTUBHUM (PIHAHCOBUU PE3YNbTAT MISUIBHOCTI — MPUOYTOK. Y 3B’SI3KY 3
MM aKTyaJIbHUM € BIi0Ip, TEOPETHYHE OOTPYHTYBAHHS 1 NpPAKTUYHA peari3allis
KOHIICTIIIIH, SIK1 O CIIPUSUTH YIOCKOHAJICHHIO aHaT13y (DIHAHCOBHUX PE3YJIbTATIB JISIIBHOCTI
MIAIPUEMCTBAHA OCHOBI IHTETPOBAHOI 3BITHOCTI.

3M1MCHEHHSI €KOHOMIYHOTO aHaji3y ()iHAHCOBUX PE3yJbTaTIB MISUIBHOCTI CyO’€KTa
rOoCIOfapioBaHHd €  HEOOXIHOK  yMOBOIO Uil  NPUUHATTS  KOPUCTYyBadyaMH
VIOPABIIHCHKUX pIIIEHb, CHPSIMOBAaHUX Ha MOJaiblle 30UTbIIEHHS HNPUOYTKOBOCTI,
BUSIBJICHHSI Ta YCYHEHHS MOXJIMBHX NPUYMH 30MTKOBOCTI, a TakKOoX 3a0e3nedyeHHs
cTabUIbHOTO (PIHAHCOBOT'O CTaHY MIAMPUEMCTBA.

Sk 3a3Hauvae €.B. MHuux, anami3 (piHaHCOBUX pe3yJbTaTIB 31MCHIOETHCS Y JABOX
acmiekTax. Y TepIIoMy achlekTi (IHAHCOBUU pe3yibTaT OLIHIOITh SIK CTYIIHb
JIOCSITHEHHSI KIHIIEBOI METH Ta BU3HAYCHHS €(PEKTUBHOCTI BUPOOHHUYO-(IHAHCOBOI
TisTbHOCTI.  BiAMOBIAHO B JaHOMY BHITAJIKy TIPIOPUTETHOIO € OIlIHKA CTYIICHS
BUKOPUCTAHHS CIPUATIIMBUX MOXJIMBOCTEW Ta YOYyIIEHOI BUroau. Jpyruii acnekr
nependavae BU3HAYEHHS TNPIOPUTETIB BKIAJEHHS KamiTally 3a BUJAAMH JISJIBHOCTI, 3a
MacmTabaMu y CTPaTerivHOMYy Ta TaKTUYHOMY BHUMIpax, sSKi JalOTh MaKCUMaJbHUN
npupicT PiHAHCOBOTO pe3yibTaTy [2, c. 365].



Merorw anHamizy (iHAHCOBUX PE3yNibTaTIB MAISUTBHOCTI MIANPUEMCTBA BHUCTYIIAE
MOIIYK HUISXIB Ta KUIbKICHA OIIHKA pe3epBiB 30UIbIICHHS MPUOYTKY 1 MiBUILCHHS
PEHTa0eTbHOCTI MIANPUEMCTBA Ha OCHOBI €()EKTHBHOTO YMHpPaBIIHHA HOro A0XOAaMU 1
BUTpaTamu. Po3kpuBaroun 3a3HaueHy METy JI0 OCHOBHUX 3aBJIaHb aHaJi3y (piHAHCOBUX
pe3yabTaTIB CIiJI BIAHECTH: BUBYCHHS MOJKJIMBOCTEHM OJiep)KaHHS MPUOYTKY BIAMOBIIHO
70 HAsIBHOI'O PECYpPCHOr0 MOTEHIady MIANPUEMCTBA 1 KOH IOHKTYPU PHUHKY; aHai3
nporecy (GopmMyBaHHS TPUOYTKY 1 3MIHM WOTO B JWHAMIIl; BU3HAYCHHS BIUIMBY SIK
BHYTPIIIHIX, TaK 1 30BHINIHIX YMHHUKIB Ha 00CAT peanizalii MpOoAyKIii Ta 3017IbIICHHS
CyMH mNpuOYTKY BiJ IHIIMX BHUAIB [JISUTBHOCTI; OIlIHKa poOOOTHM MiANPHEMCTBA 13
BUKOPHUCTAHHA MOJIMBOCTEH HapOIyBaHHS OOCSTIB peasizaiii mpoAyKiii, mpuOyTKy 1
MiBUIICHHS PIBHS PEHTA0EIbHOCTI; BUABICHHS PE3€pPBiB 30IbIIEHHS CYyMU MTPUOYTKY Ta
MiBUIICHHS PIBHA JOXOJHOCTI Oi3Hecy; po3poOKka 3axofiB, CHOPSIMOBAaHUX Ha
i ABUIIECHHS €()eKTUBHOCTI CHCTEMU YIpaBIiHHS MpuOyTKOoM [3].

BignoBigHo, o0’ekToM aHanmizy (iHAHCOBUX pE3yJbTaTiB € Oe3rocepeHbo
(diHaHCOBUI pe3yabTaT MISIIBHOCTI MIAMPUEMCTBA, TOOTO TPUOYTOK a00 30MTOK, & TAKOXK
HOTO CKJIa/IOBi: OTPHMMAaHI JOXOJM 1 TMOHECEHI BUTpPATH B JOCIIKYBAaHOMY NEpiojil B
pe3yabTaTi 3A1HCHEHHS BC1X BUAIB JISJIBHOCTI.

OTtxe, 1HTErpOBaHa 3BITHICTh IMOKH IO HE 37]JaTHA MOBHICTIO 3aMIHUTHTPAAUIINAHY
(¢iHaHCOBY 3BITHICTh. BOHA TUIBKM TOYMHAE CBOE CTAHOBJICHHS. Y BChOMY CBITI
HaMararoTbcsi 3pOOUTH 1HTETPOBAHY 3BITHICTh HOPMOIKO 3BITHOCTI MIANPHUEMCTBA, IO
JO3BOJINTh HE TIIBKM AaHaNI3yBaTW MHHYJl TMEpIOAM MOro [JISJIBHOCTI, aine W
MporHo3yBaTu ManOyTHi. Taka MOXJIHMBICTH CHPUATAME YIOCKOHAJIECHHIO aHali3y
(b1HaHCOBHX PE3yJbTATIB AISJIBHOCTI MIANPUEMCTBA Ta BIJKPUE MIUPOKI NEPCHEKTUBH SIK
JUIsl KEPIBHUKIB MMPUEMCTB, TaK 1 MOTEHLIMHUX KIIEHTIB M aKI[IOHEPIB, 3aTy4ar0yu BCE
O1s1bllIe MTPUXHUIIBHUKIB.
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