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CTAPUINI BUKJIAa4 KadeapH OyXrajJarepcbKoro 00iky,
ONOJAATKYBAHHSA TA ayAUTYy

AKumomupcokuil HayiOHATLHUU a2POeKoN02TYHUL YHIBePCUMEeNTy

IIEPEBATI'U TA ITPOBJIEMHI ACIIEKTH ®OPMYBAHHS
IHTET'POBAHOI 3BITHOCTI BITYM3HAHUMU KOMIIAHISIMU

B cydacHux yMoBax MOXJIHMBOCTI (h1HAHCOBOI 3BITHOCTI HE B MOBHOMY 00CS31
CIPOMOKHI 3aJI0BOJBHUTH 1H(GOpMAIiiHI MOTpeOU 3aIlikaBICHUX KOPHUCTYBadiB, SKi
BUMAararoTh OUIbII KOMIUIEKCHOI 1H(opmMamii He maume npo ¢iHAHCOBHMI CTaH Ta
pe3yJabTaTH MISUTBHOCTI KOMITaHIN, aje TaKoX Ipo 3AaTHICTh KOMIIaHIi CTBOPIOBATH
BapTiCTh, ¢akTopu (GOpMyBaHHS BapTOCTI, TIE€BHI COIliaJdbHI, €KOJIOTIYHI Ta
YOPaBIiHCBKI acleKTu JisuibHOCTI. Hapasi B kpaiHax 3 pPO3BHMHEHOI0 E€KOHOMIKOIO
Cy4yaCHUMH KOMIIAHISIMH IIUPOKO TPAKTUKYETHCS BHUKOPUCTAHHS IHTErPOBAHOI
3BITHOCTI, B sIKIl MOENHYETHCS (hiHaHCOBA Ta HeiHaHCOBA 1HGOpMAITis.

[Ipu popmyBaHHI 1HTErpOBaHOI 3BITHOCTI y MIDKHAPOJHIM MPAKTHUINl KEPYIOTHCS
HAaCTyIHUMHU  JOKyMeHTamMu:KepiBHMIITBAMU 13  3BITHOCTI  CTaJOIO  PO3BUTKY,
po3pobnenumu ['mobanbHOrO0 iHimaTuBOO 31 3BiTHOCTI (GRI), MikHapoaHum
CTaHAapTOM 3 IHTETPOBAHOI 3BITHOCTI, MpuiHATUM y 2013 porti Mi>KHapOIHOIO pajioko 3
iaTerposanoi 3BiTHOCTI (1IRC), mpunnunamu ['mo6ansroro gorosopy OOH.

OCHOBHOIO METOI0 CKJIaJaHHS IHTETPOBAHOI 3BITHOCTI € MOEAHAHHS y €IMHOMY
3BITI 1HGopMarii pi3HUX ¢(opM 3BITHOCTI ((iHAHCOBOI Ta HE(IHAHCOBOi) 3 METOIO
B1JIOOpa)KEHHS 37aTHOCTI Ta KIIOYOBUX (DAaKTOPIB CTBOPEHHSI BapTOCTI B KOMIAHIl y
JIOBFOCTPOKOBOMY TMepiojil. BaxxiuBuM € Te, MO MISUIbHICTh KOMIAHII aHAII3yEThCs
Bapro Takox BIAMITUTH 3MIIIEHHS AaKIEHTIB KOpPUCTYyBadiB B Oik Hed1HAHCOBOI
1H(popmarii.

Cepen OCHOBHUX IE€peBar IHTErPOBAHOI 3BITHOCTI JOULJIBHO BUAUIUTH TaKi:

- iHdopMaIlis TaKUX 3BITIB OPIEHTOBaHA HA IIHUPIIE KOJO KOPUCTYBAUiB, OCOOJIMBO
Ha OTpeOu 1HBECTOPIB, KPEAUTOPIB TOIIIO, 1110 3HAYHO MiABHUIILYE PIBEHB iX JIOBIPH;

- 32 pPaxXyHOK BHUKOPHUCTaHHS 3HAYHOIO OOCSTY peNeBaHTHOI (PIHAHCOBOI Ta
He(diHaHCcOBOI 1H(pOpMaIlli, 3alliKaBIEHUM 0cOo0aM HAJa€ThCs OUIbII MOBHA «KapTHUHA»
peasbpHOro CTaHy KoMIaHii Ta i 613HeCc-Mo1elIb;

- IHTErpoBaHa 3BITHICTh Opi€HTOBaHa HA yCl BUAW KamiTany: (iHAHCOBHIA,
BUPOOHUYHUMN, 1HTEJICKTYaJIbHUH, JIFOJCHKUHN, COIllaJbHUM Ta MPUPOAHUN Ta MIiJIBUIILYE
PIBEHB BIJIMOBIAAIBHOCTI 32 HOTO BUKOPHUCTAHHSIM;

- IHTErpOBaHa 3BITHICTH JOTIOBHIOE Ta TOSICHIOE Ha0lp TOKAa3HMKIB (PIHAHCOBOI
3BITHOCTI;

- 3 BUKOPUCTAHHSIM 1HTErpPOBAHOI 3BITHOCTI PO3LIMPIOEThCA 1H(pOpMalliiina 0a3a
JUTSL OIIHIOBAHHSI PU3UKIB Ta CTPATETIYHUX MOXKIJIMBOCTEH KOMIaHii, pe3yJbTaTiB il
JISTBHOCT1 B KOHTEKCTI COIIaIbHOTO, €KOJIOTTYHOTO Ta €KOHOMIYHOTO PO3BUTKY;

- IHTErpoBaHa 3BITHICTb, HAa BIIMIHY BiJ ()1HAHCOBOI,CIIPOMOYKHA aJIalITyBaTUCh 10
BUMOT KOPUCTYBayiB Ta CEPEAOBUILA TOIIIO.

[Topsim 13 3HaYHMMHK TIepeBaraM ICHYIOTh TIEBHI MPOOJIEMHI THWTaHHA, IO
YCKIAAHIOITh (POpPMYyBaHHS I1HTETPOBAHOI 3BITHOCTI B TPAKTUYHINA MisUTBHOCTI
BITUM3HSHUX KOMNaHIi. B nepiry uepry, BapTo BIAMITUTA HEIOCTATHICTh METOJAMYHOTO



Ta METOJAOJOTIYHOTO PETyIIOBaHHS (I)OpMyBaHH}I IHTErpOBaHOI 3BITHOCTI. 30Kpema,
OPUHIIMIM Ta TpaBuia il CKJIAJaHHA 1 TMOJAaHHA HE PEerjaMeHTOBaH! BITYMZHAHUM
3aKOHOJIaBCTBOM.

He BU3HAUEHUM  3alUIIAE€THCA  MUTAaHHI  PO3MIpy  Ta  CTYINEHS
yHidikauii/nudepentiarii iHpopmarlii, M0 MICTUTBCA B 1HTETPOBaHIN 3BITHOCTI. JIKIIIO
(dbopma 1HTErpOBaHOTO 3BITY HE 3aTBEPJKEHA, TO, BIAMOBIAHO, MIAMPUEMCTBA MOXKYTh
MO/aBaTH 3BITHICTh, B SIKI BiJOOpaXaTHMYTh HE BCl CTPYKTYpPHI CJIEMEHTH, IO
nependadeHi BiAMOBIIHUM MDKHAPOJHUM CTAHIAPTOM Ta KEPIBHUITBAMH, OMHUCAHUMHU
BUIE.Y 3a3HAYCHMX JOKYMEHTaX TAaKOXX HE HABOJIUTHCS Hablp IMOKAa3HUKIB Ta
1HJIMKATOPIB, K1 TOBUHHI B1I0OpakaTUCh B IHTETPOBaHIl 3BITHOCTI, a HAIAETHCS JIUIIIC
Ha0lp MPHUHIMIIB, SKUAX CIiJ AOTPUMYBAaTUCh TpH ii CKJIaJaHHI, BHACIIOK YOTO
BUHUKA€E MpoOJieMa HEOJAHO3HAYHOCTI TPAKTYBaHHS 1 BUKOPUCTAHHS IMX MPHUHIIUIIIB.
CamocTiiiHuii BUOIp KOMIIAHISIMH TMOKA3HHMKIB IHTETPOBAHOI 3BITHOCTIYHEMOKJIUBITIOE
IpolLiec MOPIBHSAHHSA OCTaHHBOI JIJIs1 aJIEKBATHOI OI[IHKU Ta (POPMYBAHHS PEUTHUHTIB.

IIle oaumH acnekT — 1€ CKJIAaJHICTh 3a0e3MeyYeHHs1 CYTTEBOCTI iH(popmali
IHTETpOBaHO1 3BITHOCTI, 30KpeMa, IIMOJ0 CKOJIOTIYHHUX Ta COIllaJIbHUX AacIeKTiB
JISUTBHOCTI, 1110, B CBOIO YEPry, CTBOPIOE MPOOJIIEMHI MOMEHTH JUIsSl IPOBEACHHS ayIUTY
Takoi 3BITHOCTI. HaBiTh Opi€HTYIOUHMCHh Ha BUIE3a3HAYEHI JOKYMEHTH, HE MOXJIHBO
pO3pOOUTH  €AUHUN MIAXIJ [0 BiIOOpaKEHHS COILlaJbHUX, €KOJOTIYHUX Ta
€KOHOMIYHHMX aCMEKTIB JisSJIbHOCTI KOMIIaHIi B 1HTETPOBaHIM 3BITHOCTI, OCKIJIBKH BOHU
MOXYTb CYTTEBO BIIPI3HATUCH B 3aJIEKHOCTI B1JI Taiy3i, BUIY JISTIBHOCTI Ta MPUHHATOT
MIIMPUEMCTBOM O13HEC-MOJIEIIL.

Crnig TakoX 3ayBa)KUTH, 110 HE BCl MIANPUEMCTBA CbOT'OJIHI TOTOBI PO3KPHBATH
BCIO HasiBHY 1H(oOpMaIio o0 cTpaTerii po3BUTKY, CTBOPEHHS BapTOCTi, MEBHUX
KJIFOYOBHX (PAKTOPIB yCIiXy, OCKUIBKHM BOHU MOXYTb OyTH BUKOPHCTAaHI KOHKYpPEHTaMHU
JUTSI TIOKPAIIEHHS X TIO3UIlIN HA PUHKY.

BignoBigHo 10 MDKHApOJHUX CTAHJAPTIB Ta HAIIOHAJILHOTO 3aKOHOJIaBCTBA
MIAIPUEMCTBA 3000B’si3aHI  (popMyBaTh Ta TMojaBaTé (PIHAHCOBY 3BITHICTh, SIKY
BIIMIHATH HAMOJM)KYMM YacoM HIXTO He Oyne, 110, B CBOIO Yepry, MOXeE€ CTaTu
CTpUMYIOUUM (DaKTOPOM CKJIQJIaHHS Ta MOJaHHSI 1HTETPOBAHO1 3BITHOCTI Yepe3 3HAUHI
BUTPATH 4Yacy Ha ii maAroToBky. OKpiM TOTO, MiATOTOBKA IHTETPOBAHOTO 3BITYy BUMAarae
TaKOXX 3HAYHUX (DIHAHCOBUX PECYPCIB, OCKIUIBKH Iepeadadyac BUKOPUCTAHHS CIIEKTPY
Bi3yasti3aliid, CTBOPEHUX 3 BUKOPHCTAHHSIM KOMI IOTEPHHUX MpOrpaM, a 1HOJI BHUMarae
3aJlydeHHs. 1 MpoQeciiHuX OpraHizauii, Yd KOMaHJ, SKl 3aiiMarOThCsA MMiATOTOBKOIO
He(1HaHCOBOT 3BITHOCTI.

Boanouac, He3BakatouM Ha iCHyBaHHS NMEBHHUX TPY/IHOINIB Ta HEBU3HAUEHOCTEH,
(¢bopMyBaHHS IHTETPOBAHOI 3BITHOCTI BITYM3HSHUMHM KOMIIAHISIMAU € BHMOTOIO
Cy4aCHOCTI, OCKUTBKH € HOBHM CITOCOOOM TMPECTaBICHHS IIUTICHOI CUCTEMH Oi3HECY Ta
YMOYKJIMBIIIOE 00’ €KTUBHY OLIHKY €(DEeKTUBHOCTI YIPaBIiHHS yCiMa BUAAMU KamiTaly B
KOHTEKCTI KOHIIEIIIIi CTaJIOr0 PO3BUTKY.



