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EKOHOMIYHE TA ®IHAHCOBE 3ABE3NEYEHHS CTAJIOI'O PO3BUTKY YKPATHU

IHTerpariiss B €BpOMEHCHKY CHCTEMY E€KOHOMIYHHX, COILIaThbHHAX Ta CKOJOTIYHHUX BiTHOCHH € OJHHUM i3
aKTyaJbHHX 3aBIaHb Ta MPIOPUTETIB Ui YKpaiHM B KOHTEKCTI MiAmMcaHOi Yromu mpo Acomiamiio 3
€pporeiiceknm Cor030M. BUBYEHHS €BpPONEUCHKOTO JOCBiNY (OPMYBaHHS CTPATETii CTAJIOTO PO3BUTKY MOXKE
3a0e3MednTH MigIprueEMCTBAM Y KpaiHu HaiiOiIbIIi KOHKYPEHTHI IepeBar, 0cOOIMBO B 30Hi BUIbHOI TopriBimi. Ha
CHOTOJIHIIIHIN JIEHb Cepe]] OCHOBHHX 3aBJaHb YKpalHU € SKOMOTa IIBUAKE (POPMYBAaHHS CUCTEMH €KOHOMIYHUX
Ta (D IHAHCOBUX IHCTPYMEHTIB 3a0€3MEUYEHHS CTAJIOr0 PO3BUTKY SIK OJHI€l i3 3alOPyK YCHIIIHOTO PO3BHUTKY
KpaiHu.

[IpoBinHOIO iZie€r0 KOHIEMIII CTanoro po3BUTKY € 3a0e3NeUeHHs] BUCOKOTO PIBHS JKHUTTS, 10 Hependavae
TapMOHIMHUH PO3BUTOK €KOJOTIYHOI 1 comialbHO-eKOHOMIYHOI cep. CraicTh pO3BUTKY €KOHOMIKH JIepKaBU
3HAYHOI0 MIPOI0 BH3HAYAETHCH €QEKTHBHICTIO WOro (iHaHCyBaHHsA. HamexHe QiHAHCYBaHHS PO3BHUTKY
rependagac MaKpOSKOHOMIUHE 30aTaHCYBaHHS Ta 1a€ MOXIIUBICTD B TOBTOCTPOKOBIH ITEPCIIEKTHBI 3a0€3MCUUTH
BUCOKHMH PIBeHB XUTTS HaceneHHsA. PiHAHCH NaroTh 3MOTry 30alaHCyBaTH PO3BHTOK KOXHOI chepyd Ha OCHOBI
nepeposmnoniry BBII Mix okpemMuMu perioHamu Ta BCEpeIHHI PETiOHIB, Mk ix cdepamu. ['onoBHY poib y
(hiHaHCYBaHHI CTaJIOTO PO3BHUTKY 3a0€3MedylOTh BHYTpIIIHI (piHAHCOBI HArpOMa/PKEHHA Ta NPsAMi iHO3EeMHIi
imBectrnii. [To3uTuBHUIT BIUIMB y cdepi BUKOPHCTAHHS BHYTPIMIHIX ()iHAHCOBMX pECypCiB TOB’SI3aHHA 13
cTabinizaliero eKOHOMIKH, peopMyBaHHIM OAATKOBOI CHCTEMH, a TAKOXK JIiOepaTi3alliero TOPTiBIIi.

BaxmiBuM HanpsiMoM y 1il cdepi € MOHITOPHHT JDKEpeN IHBECTUIIIHOTO 3a0e3MeUeHHs CTaJloro PO3BUTKY
€KOHOMIKHM KpaiHH. 3aJly4eHHs KOIITIB 1HO3EMHUX IHBECTODIB CIPHSE 3POCTAHHIO 1HBECTHLIIHOTO MOTEHIiATy
JIep>)KaBH, BIIPOBA/DKEHHIO HOBUX TEXHOJIOTiH, PO3BHTKY MaJoOro 1 cepenHboro Oi3HeCy, akTHBi3amil
IHBECTHIIHHOTO Tmpouecy. BopHowac 3amydeHHs NpsSMHUX 1HO3EMHHUX IHBECTHLIH B YKpaiHy mo KpaiHax-
IHBECTOpAX € CYTTEBHM PU3UKOM 3aJIeKHOCTI EKOHOMIKH JIep>KaBH BiJl MOJITHKU JIEKUIBKOX KpaiH — OCHOBHHX
IHBECTOPIB.

B ymoBax HezocTaTHOCTI BHYTPIIIHIX (hiHAHCOBHX pECypcCiB 30BHIIIHI iHBECTHIII 03HAYAIOTh MOXKIIMBICTb
BUKOPHCTaHHS HAaKOITMYCHHUX 33 KOPJOHOM KOIITIB JUIS PO3BUTKY KOHKPETHHX IIIPHEMCTB, IO CHPUSTHME
CTaJIOMy PO3BUTKY EKOHOMIKH JAepkaBU. Pa3oM i3 TUM ICHYIOTh OO0 €KTHBHI NIPHUYMHH, SKI 3MEHIIYIOTH
MOJKJIMBICTh 3aTy9eHHS iIHO3eMHUX iHBeCTHUII. OCHOBHUMH NEPEIIKOAaMH 3ay9ICHHS iIHBECTHIII B €EKOHOMIKY
YkpalHH € Hemolik 3aKOHOJAaBCTBA CTOCOBHO 1HO3EMHOTO 1HBECTYBaHHS Ta WOro HECTaOiNBHICTD,
HEpPO3BUHEHICTh IHPPACTPYKTYpH.

SIk 3a3Hauanocsi paHilie, MIO CTAaJMH PO3BUTOK EKOHOMIKM BH3HAYAETHCS JEpiKaBHOIO (DiHAHCOBOIO
MOJIITHKOIO — 1I€ YaCTHHA COLIATbHO-EKOHOMIYHOT MOJIITHKY JCP)KaBH CTOCOBHO 3a0e3MeucHHs 30a1aHCOBAHOTO
3pocTaHHs (PIHAHCOBHX PECYPCIB Yy BCiX JaHKax (hiHAHCOBOI CHUCTEMH KpaiHW, (piHAHCOBOTO 3a0C3MCUCHHS
BUKOHAHHS COILIAJBHO - €KOHOMIYHHX MPOrpaM KpaiHM 1 PErioHiB, CIPSIMOBAHMX Ha 3pOCTAaHHS PIBHSA 1 SIKOCTI
KUTTSI HacelneHHA. ToMy ocHOBa (piHAHCOBOI MOJITHKM CTAJOr0 PO3BUTKY — II€ YiTKE BU3HAYCHHS €IUHOT
KOHILIENIII €KOHOMIYHOTO PO3BUTKY, K Yy JOBTOCTPOKOBiif, Tak i KOPOTKOCTPOKOBIH I€pPCHEKTHBi, BUOIp
(hiHaHCOBMX IHCTPYMEHTIB JIOCATHEHHS IIOCTAaBJICHMX LI, AKi 3a0e3MedyloTh CHpSMYBaHHS CYCHITBHOTO
PO3BHUTKY BiAMOBITHO IO MPUHIIHIIIB CTAIOTO PO3BHUTKY.

OTxe, mpobiiemMa CTaoro PO3BUTKY BaXKITMBA K [UIA BCi€l mepykaBH, Tak i s ii perioniB. st Ykpainu €
HEOOXiTHUM HE TiTBKU JOCSTHEHHS €KOHOMIYHOTO 3POCTaHHs, ane i 3abe3nedeHHs foro criifikocti. CTabinpHII
CTaH EKOHOMIKH IS JOBIOCTPOKOBOIO IMEPIOAY € PE3yIbTaTOM CTIHKOro PIiBHS KaIliTaJ0030pOEHOCTI, KU
3aJIOKHUTH BiJl HOpMH 30epeXeHHs, BUOYTTs Kamitany Ta Horo po3mipy. ExoHoMmiKy Oyze cradini3oBaHO, SIKIIO
IHBECTHIIIi 3 YacOM MOYHYTh CIIBHANATH 13 BUOYTTAM KarmiTaiy. JlocsrHeHHs 0a)kaHuX pe3ysIbTaTiB CTaloro
PO3BUTKY MO>KJIMBO JIMILE TOAI, KOJNM IHHOBAIiiiHa isTIHICTH HE OyJae OoOMeXeHa BUKIIOYHO TEXHIYHHMH
inHoBaIlissMu. [IpiopUTETHUMU MOBUHHI OYTH BHM3HAHI TaKOX COIliajbHI, SKOJIOTIYHI ACMEKTH IHHOBAIIIHOT
JisUTbHOCTI. BKITaZICHHS KamiTany B HAyKy, OXOPOHY 30pPOB’s, COLiaibHy iH(PACTPYKTypy, TOOTO B yce Te, 10
OB’ 5I3aHO 3 PO3BUTKOM JIIOCHKOTO KaIliTaly, a TAKOXK 3 TEXHOJIOTTYHUMH 3MiHaMH, 1[0 € B3a€EMOIIOB’ I3aHUMH 1
B32€EMO3AJIC)KHIMH YHHHUKAMHU CTAJIOT0 €KOHOMIYHOTO 3pOCTAaHHS.



