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YJIYUYIIEHUE NTHBECTUIIMOHHOI'O KIINMATA ABJSIETCSI BA’KHBIM ®AKTOPOM PA3BUTUSA

MopaepHu3zanys U HHTETpalys HapOJHOTO XO3SICTBAa B YCIOBUSX JHOEpaln3alluil YKOHOMHUKH 3aBHCAT OT BBICOKOM
pannoHaIbHOM 1 000CHOBAaHHOM MHBECTUIIHOHHOW CHCTEMBI.

Pa3BuTne 5KOHOMHYECKOW AESTEIHHOCTH B CTPAHE B COOTBETCTBUM C YCIOBHSIMH SKOHOMUYECKOH CpeJibl, 00ecredeHue
€ro aKTHUBHOI'O y4acTHss O BceX cdepax SKOHOMUYECKOW >KM3HHM, MOJAEPHHU3alMs HAIOHAJIbHOTO NPOWU3BOJCTBA U
oOecrieueHne yCTOHYMBOTO 3KOHOMHYECKOro pocTa. OmBIT pPasBUTBIX CTPaH TaK)ke MOKA3bIBACT, UTO IPOBOIAMMAs
TOCYAapCTBOM aKTHBHAs HHBECTHUIMOHHAS MOJUTHKA JTOCTHUIIA CTAOMIBHOTO POCTa CBOSH 3KOHOMHKHU. B camom nerne, Kak
CcKazaJ mpe3uneHT Hameit crpansl L. Mup3uéeB «MHBECTHINS — 3TO IBMKYINAS CHJIA, TO-y30€KCKH, CepALe SKOHOMHKI» .

ITosToMy deTkoe ompenencHHE NEPCHEKTUB HHBECTUIMH, BO3MOXHOCTh HCIONB30BAHUS BHYTPEHHHX M BHEUTHHX
(hMHAHCOBBIX PECYpPCOB Ha OCHOBE PAIlMOHAIN3AIMH WHBECTUIMOHHBIX U WHBECTHIMOHHBIX PEIICHUH M MX PallOHATbHOE
UCTIONIb30BAaHHUE OMNPEICIAIOT Oyayliee HAIMOHAIBHON 3KOHOMHMKH. OJHMM M3 OCHOBHBIX BOIIPOCOB 3KOHOMHYECKOH
MOJIMTHKH MPABUTENBCTBA U MPUBOAUMBIX Pe()OPM B WHBECTHIMOHHOM KJIMMAaTe SBIISIETCS IPHUBJICYCHUE MHOCTPAHHBIX
WHBECTHUIIMM B HAIMOHAJIBHYI0O JKOHOMHKY U TIpUHATHE HEOOXOMUMBIX Mep Ui CO3JaHHs HeoO0XOAHMOro
MHBECTUIIMOHHOTO KiuMata. CerojHs, HampuMmep, Yka3 ot 1 aBrycra 2018 roga o Mepax mo pajuKaJbHOMY yJIyUIICHHIO
MHBECTHUIIMOHHOTO KiuMata PecnyOnuku VY30ekuctan win HasBanus 2019 roga «['0J aKTUBHBIX WHBECTHIUN W
conuaneHoro paszputusi». [Id —5635 ot 17 auBaps 2019 roma rocygapcTBEHHOHM MporpaMMe MO pean3alliy cTpaTerui
neiictBus 2017-2021 rox mo nATH NPHOPUTETHBIM HAIPABICHUAM Pa3BUTHUS B «I 01 aKTUBHBIX WHBECTUIUII U COLIMANIBHOTO
pasBUTHY.

B 3THX HOpPMaTHBHO-NIPABOBBIX AOKYMEHTaX MBI pa3pabOTali M BHEAPHIM MEpPHI 10 YIyUYIICHHIO WHBECTHIMOHHOTO
KITUMaTa ¥ WHBECTUIIMOHHOM NPHUBICKATEIFHOCTH CTPaHBL, B pe3yiprate dero B 2018 roxy Obputo coBepmieHO TONBKO 18
MEKXTOCYIapCTBEHHBIX O(UIMAIBHBIX BU3UTOB 1 1,80 MIUIMapa NMpoeKTOB HAa CyMMYy 52 MWUIMapAa A0JuIapoB, Oblia
JIOCTHTHYTA.

Wuannmarusel co BeemupHbiM 6ankoM, EBporneiicknM 6aHKOM pEeKOHCTPYKIMH W pa3BuTHs, McnaMckum 1 A3HaTcKuM
0aHKOM M APYTMM MEXyHapOJHBIMU (PMHAHCOBBIMUA MHCTHTYTaMHU COCTaBHJIM 8,5 MIIPJI. JOJIJIAPOB. HA CErOHSIIHUN 1eHb
B Hallle#l cTpaHe 3a CYET MHOCTPAHHBIX MHBECTHUIINN pean3yeTcst 456 MpoeKTOB Ha cCyMMYy 23 MUJUIHapaa ):[onnapOB.2

Ecnu mpoaHanu3upoBaTh AUHAMHUKY M3MEHCHHS 00bheMa MHBECTHIIMH B OCHOBHOHM KamuTan B pecnyonuke u BBII B
2005-2018 rr, BocHoNb3yeMcst JaHHBIMH | -pUCYHKa.

JlanHble, MpecTaBlICHHbIE HA PUCYHKE 1, TOKa3bIBAIOT, YTO 00BEM MHBECTHLMI B OCHOBHOH kamutan B 2005 roay
coctaBui 3165,2 Mmunapn cymoB, a k 2018 roay-124231,3 mapa cymoB, a 3a nociegnue 6 mecsiues 2019 rona 857575,1
MIiIpA. 1o cpaBHeHHIO ¢ 2005 romoMm B 2018 roxy oH yBenmuwmics Ha 121066,1 mupa. cymoB. O0beM BalOBOrO BHYTPEHHETO
npoxaykra (BBIT) pecryomuku cocraBmn 15923.4 mapn cymos, 2018 roxy- 407514,5 mupa.

Hcmounux: [Jaunvie Cmamuueckoeo komumema Pecnybnuxu Y30exucman

Cnemyer otMeTHuth, 4TO PecmyOnmka

1-pucyHok. OGBEM BAI0BOT0 BHYTPEHHOT0 MPOAYKTA H NPHBIeYeHHbIE V30ekucTtad nenaeT yIIOp Ha YCKOPEHHOE
HHBEECTHIHH B 0CHOBHOII KanuTan B Pecnyfanke Vifekncran maps cym.
pa3BUTHE MMPOMBIIIJICHHBIX CCKTOPOB,
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B IIpHEIE9eHRBIE HHEECTHITHE B 0CHOBHOH KAHTAT Banossri BHyTpeHHHI NPOIyKRT

HanOoJee O0OraThIXx MHHEPAIBHBIX PECYPCOB
B CTpaHe n HMCECT CaMBbIC BBICOKHEC
NPUPOHO-TeorpaduuecKue ycaoBus. Mbl MOXKEM paccMaTpHBATh 3TO Kak Jikaepa B cdepe nepepaboTKu OTXOI0B C TOUYKH
3peHHs 3KOHOMUYECKOI AesTeIpbHOCTH (1o cocTosHUIo Ha 1 mionst 2019 roxa), mokasano Ha pucyHke 2.28,0% ot oOmiero
00BbeMa WHBECTHIIMOHHBIH B 3TOT CEKTOp OBUIM JNHKBHIUPOBAHBL. OYEBHIHO, YTO WHBECTHLUH B PEKOHCTPYKIIHIO
MPOMBILIJICHHOCTH B PECIYOJIMKE, B CBOIO OuYepelib, CO3/1aAyT HOBbIE paboune MecTa JUls pa3BUTHUsSI SKOHOMHUKA CTPAHBI,
yBeaMYaT NOCTYIUICHHE B MECTHBIN M HAIlMOHAJIBLHBIA OIO/DKETHI M MOAJEp)KaT BHYTPEHHUH M BHEIIHWH pHIHKH. OKaxeT
TIOJIOKUTEIBHOE BIMSHUE HA YBEJIMUYECHHUE JIOJM OTpaciy B KoHBeHTe. Mcrounuk: naHHbele ['ocynapcTBEHHOro KOMHUTETa
PecriyOnuku Y30eKknCTaH INOMHMO YCHEXOB, INOCTHTHYTHIX B WHBECTHIMOHHOHN TMOJMTHKE peCIyOJIMKH, €CTh elle
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npo0JIeMbl, KOTOpble HEOOXOAMMO PEIIUTh, a MPAKTUYECKOE NMPUMEHEHHE CIIeIYIOMIMX HAaYYHBIX IPEIUIOKEHHUH Ui HX
PEILICHUS U MOBBIIIECHUS NX HHBECTUIIMOHHON NPUBJICKATEIIEHOCTY IPUBEET K JaTbHEHIIEMY SKOHOMHUYECKOMY Pa3BUTHIO
CTpaHBL.

PerymsipHoe  myOnmkanms pEHTHHIOBBIX HHIMKATOPOB B CPEICTBAX MAacCOBOW HMHGOpPManuu W B HHTEPHETE,
OTPAXAIOMINX HHBECTHIIMOHHOE PAa3BUTHE W IPUBICKATEIFHOCTD BCEH CTPAHBI M €€ PETMOHAIBHBIX (HIIHATIOB.

2. B pamkax »5TOro 3aKkoHa OyAeT aKTHBH3HPOBAaHO COTPYAHHYECTBO C MEXIYHAPOAHBIMH HHCTUTYTaMHU
WHBECTHLHOHHOTO PA3BUTHA.

3. Ctporuif KOHTPOJIb 3a MPUBJICYECHUEM WHOCTPAHHBIX MHBECTUIMH, T.€. HHOCTPAHHBIX MHBECTUIMN B NPUOPUTETHHIE
OTpaciu CTpaHbl W MX ILEJEeBbIM HCIOJIb30BaHHeM. Kpome Toro, HeoOXOAMMO TIIATEJIFHO MPOaHAIM3UPOBATh
WHBECTHLIMOHHbIE MPOEKTHI, (PMHAHCHPYEMbIE 3a CYET WHOCTPAHHBIX WHBECTHLMM, W peaIn30BaTh TaKHE NMPOEKTHI, Ha
OCHOBE KOTOPBIX JIOJDKHA OBITH BHICOKO 3 (EKTHBHOCTH UCIIOJIb30BAHHS MECTHBIX PECYPCOB.

4.TloBbIlIeHNE TPaMOTHOCTH XO3SHCTBYIOIIMX CYOBEKTOB M PETHOHAIBHBIX CYOBEKTOB B c(hepe MHBECTHIMOHHOTO
Pa3BUTHS, a TAK)KE CO3/IaHNE M NOMYIIAPH3ALs MHBECTHIIMOHHOW 0a3bl JAHHBIX B KaXIOM PETMOHE CTPAHBI.

Hcmounux: Jannvie Cmamuueckoeo komumema Pecnyonuxu Y36exucman
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BonocHaBKeHue W kaHaNW3auma 0OBpo3oearmne MaJIbIX u CpeaAHUux TIPEATIPUATUNA u
= MpodeccMoHanbHbIi TEXHWYECKMIA Nporpecc = CenbCKOe XO3AHCTED COITMAJIBHBIX pa6OTHI/IKOB;
= Toprogenu = CHabeHHE INEKTPOSHEPTUM M ra3a

-MHBCCTUIIMOHHAas ACATCIBbHOCTD,

* MepeBnsKa MXPaHEHKME TPY308 * MepepaboThiBal0WEa NPOMBILAEHHOCTD
u Hunbg 1 CTPOHTENBCTED L] I'CID—QAOGDIBE‘ULUER NPoMbILNEHHOCTL I/II-I(l)()I)Ma'LII/Iﬂ H KaHPOBoe O6ecnequHe'

W apyrne 6.MecTHBIC OpraHbl BJAaCTH  JOJDKHBI

OBITH OOJIee aKTUBHBIMU U HE3aBUCHMBIMH B CBOEH HHB@CTHHHOHHOﬁ IIOJIMTHUKCE.
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