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PECTPYKTYPHU3AIIA IK OCHOBHUI MEXAHI3M
PIHAHCOBOI'O O31IOPOBJIEHHS MNIAITPUEMCTBA

B ymoBax rnmOokoi cucTeMHOI KpH3H, SKa OXONWIa Maike BCi aCHEKTH KUTTS OUIBIIICTH MiJIPHUEMCTB
nepeOyBalOTh Ha MEXI BIH)KUBAHHS, CTAIOTh OaHKPYTaMM Ta NPHUITUHSIOTH CBOE icHyBaHHs. OKpiM HEraTUBHOTO
BIUIMBY 30BHIIIHIX (DaKTOpiB, TAaKUX SIK HECTaOLIBHICTh MOJITHYHOI Ta EKOHOMIYHOI CHTyauii, 3MiHH
HOPMaTHBHO-TIPABOBOi 0a3M, BHCOKHMH piBeHb KOHKYPEHII Ha pHHKax 30yTy, 3HaYHa YacTHHA ITiJIPHEMCTB
XapaKTepu3yeThCsl BIACYTHICTIO CHCTEMH (DIHAHCOBOTO KOHTPOJIIHTY Ta OIO/KETyBaHHS, CTPYKTYpPOIO
TOCIIOapIOBaHH, IO HE TO3BOJIAE BUPINTYBAaTH MPOOJIeMH BIDKWBAHHS, 3a0e3medcHHs QpiHaHCOBOI cTabimi3armil
Ta MiIBUIICHHS PiBHA NMPUOYTKOBOCTI AISITBHOCTI ¥ TOBrOCTPOKOBIH MEPCIIEKTHBI.

3a TakMX YMOB BEJHMKOTO 3Ha4eHHS HaOyBae BIPOBa/UKEHHS (DIHAHCOBOI pecTpyKTypH3amii SK 3aX0ny 3
(hiHAaHCOBOTO O3/IOPOBIICHHS ITiATIPHEMCTB.

ITig pecTpyKTypH3aLi€elo MiANMPHEMCTBA PO3YMIIOTh 3MIHCHEHHS OpTraHi3aliifHO-TOCTIOAapCHKUX, (hiHAHCOBO-
€KOHOMIYHHUX, MPAaBOBUX, TEXHIYHMX 3aXOJiB, CHPSMOBAaHMX Ha peEOpraHizaiiio MiANPHEMCTBA, 3MiHY (opM
BJIaCHOCTI, YNpPaBIiHHS, OpraHi3aliliHO-paBoBoi (opMmu, MO chpusTEME (HIHAHCOBOMY O3/I0POBJICHHIO
MIiANPUEMCTBA, 30UIBIIEHHIO O0CSTIB BUITYCKY KOHKYPEHTOCIIPOMOXHOI MPOAYKIIT, MiBUIIEHHIO e€(eKTUBHOCTI
BUPOOHUIITBA Ta 3aI0BOJICHHIO BUMOT KPEIUTOPIB.

EdexruBnicts (iHaHCOBOT pecTpyKTypu3alii MiANPUEMCTB TOBHHHA 3/IHCHIOBATHCS 32 KPUTEPisIMU
3pOCTaHHs PiBHS IUIATOCIPOMOXKHOCTI, 3MIIHEHHS! (piHAHCOBOI CTAOLNBHOCTI, 3pOCTAHHSI YHUCTOTO TPOIIOBOTO
MOTOKY Ta MOKpAIIeHHs (iHAHCOBOTO CTaHy 3araioM. [y XxapakTepHCTHKH (piHAHCOBOTO CTaHy IiANIPUEMCTBA
BUKOPUCTOBYIOTBCSL TaKi OCHOBHI TOKa3HHKH: KOC(IIi€HT MOKPHUTTS, KOCPIMieHT 3a0e3neuceHHS BIACHUMH
KOIITaMH, KOeilieHT aOCOIOTHOT JTIKBIAHOCTI, KOeimieHT (piHAHCOBOT aBTOHOMIi, KOS(IIIEHT JOBrOCTPOKOBOI
(inancoBoi HezanexHocTi [1].

OcHOBHI 3aBIaHHS (PIHAHCOBOT PECTPYKTYpHU3AIlil HA MiAIPHEMCTBI 1Ie:

- ONTHMI3aIlisl CTPYKTYPH KaIliTay,

- YIpaBJIiHHS Je0ITOPCHKOIO i KPeIUTOPCHKOIO 3a00PrOBaHiCTIO;

- mouiniueHHss (GiHAaHCOBMX MOKa3HMKIB OCHOBHHMX TIpYIl OIIHKK (DiHAHCOBOrO CTaHy: JIKBIIHOCTI Ta
IUIATOCIIPOMOYKHOCTI, peHTa0eNbHOCTI, (PiIHAHCOBOT CTIHKOCTI, TiJI0BOT AKTUBHOCTI;

- 3MEHIIICHHS 3a1aciB 000POTHHX aKTHBIB IIUIIXOM BUSBICHHS i pearizaliil Ha[UTUIKOBHX Ta iHimi [2].

®diHaHCcOBa pECTPYKTypHU3allis HEMOXIMBA 0e3 pO3pOOKHM CTpaTeriuHMX HANpPSMKIB I1HBECTHULIIHOTO
PO3BUTKY I JIPHEMCTBA, TAKHUX SIK:

- 30UTBIIEHHSI KITBKOCTI Ta IIUTOMOT Bard iHBECTUIIIHAX MTPOEKTIB, SIKi CIIPAMOBAHI HA OTPUMAHHS €PEKTY Yy
BUIJIAJl JOAATKOBOTO TPOIIOBOTO IIOTOKY BiJi OCHOBHOI MisJIBHOCTI: 3HW)KEHHS BHUTpPAT; PO3LIMPEHHS
ACOPTHMEHTY HPOIYKIIii Ta 30UIBIICHHS MPOAaXKiB HOBOT IPOMYKII] Ha TPATUIIIMHUX 1 HOBUX JJIS IiAPHEMCTBA
PHHKaX;

- YIIOCKOHAJICHHS CUCTEMH YIIPaBIiHHS PH3UKAMH iHBECTHIIIHHOT isIIBHOCTI;

- BUKOPHUCTAHHS Cy4aCHUX METO/IB OLIHKH €()eKTUBHOCTI IHBECTHIIITHUX MPOEKTIB;

- peaizallisi KOMIIJIEKCY 3aX0/1iB 110/I0 IiJBUIIEHHS IHBECTUIIHHOT MPUBAOIMBOCTI ITiIIPHEMCTBA.

binburicTh yKpaiHCHKHX MIiANPUEMCTB MOTPEOYIOTh ChOTOIHI KapIUHAIBHUX CTPYKTYPHHUX 3MiH CHCTEMH
rocriofaptoBannas. Came Tomy (iHaHCOBa PECTPYKTypHU3allis MOBUHHA 3aiMaTH OCOOJIMBE MicIlle B isTbHOCTI
MiATIPHEMCTBA Ta TependadaTH BIPOBAKCHHS KOMIUIEKCY 3aXOiB, IMOB'SI3aHMX 31 3MIHOIO CTPYKTypH I
PO3MIpiB BIACHOTO Ta MO3UKOBOTO KaIliTaly, & TAKOX 31 3MiHAMH B iHBECTHINIHHIA TisITHHOCTI.

Kpim Toro, dinancoBa pecTpyKTypH3allisi TOBUHHA 3a0e31e4yBaTH IiAIBUIIEHHS KOHKYPEHTOCIIPOMOXKHOCTI
MiANPUEMCTBA, HAOYTTS MIMPIIMX MOXIIMBOCTEH Ui 3ajy4eHHS KalliTaly, a TOJIOBHE — IIPH3BOAUTH JIO
(biHaHCOBOTO 03/I0POBJIEHHS IMIANPUEMCTBA TA ICTOTHOTO HOJIIIIEHHS OCHOBHUX MOKAa3HUKIB Horo (iHaHCOBOTO
CTaHy.
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