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CTAHOBJIEHHA IHBECTULIMHOI MOJITHUKHA JEPXKABUA B YMOBAX
CTAJIOI'O PO3BUTKY

CporonHi iHBEeCTHIIIMHA TTOJIITHKA HE JIMIIE JoTIoMarae JepykaBi MaTu Oe3rocepenHiil BIUIMB Ha 00CATH BUPOOHHUIITBA,
BIPOBAJDKCHHSI HAayKOBO-TEXHIYHOT'O IIPOTPECy, 3MiHY CTPYKTYpH BHPOOHHITBA, alle TAaKO)X BOHA € T'OJOBHOI YMOBOIO
PO3BHUTKY COIiaIbHO-€KOHOMIYHUX TporeciB. [HBecTHIlii € 3acoboM 3a0e3neueHHs NPOTPEeCUBHIX CTPYKTYPHUX 3PYIICHb B
YMOBaXx CTaJIOTO PO3BUTKY, 301IBIICHHS X 0OCSTIB BIUNIMBAE Ha €(PEKTHBHICTh PUHKOBHUX 3PYIICHb €KOHOMIKH.

[HBecTHIIiiHA MOJITHKA € HEBIN'€MHOI0 YaCTMHOI MaKpOEKOHOMIYHOI cTparerii, sika Bu3Hayae ii BHOIp 1 MeToau
BIIPOBAJPKCHHSI HaWOIJIbII pallioHATbHUX CIIOCOOIB OHOBJICHHS 1 PO3IMIMPEHHS BUPOOHMIITBA, & TAKOX HAYKOBO-TEXHIYHOTO
norenuiany [1]. g moniTuka cnpsiMoBaHa Ha 3a0e3NeueHHs] BU)KMBAHHS KOMIIaHIl Ha CKJIaJHOMY PUHKY, Ha JIOCSTHEHHS
(iHaHCOBOI CTAOIIBLHOCTI Ta CTBOPEHHS YMOB JJIsl MaifOyTHHOTO PO3BUTKY.

CrpareriyHa KOHIEIIiS PO3POOKHM 1HBECTHIIMHOI MOJITHKU BiJirpac BaKJIWUBY poOjb Yy 3a0e3rnedeHHi e(pEeKTHBHOIO
PO3BUTKY KOMITaHIl B paMKaX CTaJOro po3BUTKY KpaiHu. L[ poss mossirae B HACTYIHOMY: CTBOPEHHSI MEXaHI3My peaizaiil
3arajilbHUX 1 JOBrOCTPOKOBUX IHBECTHIIHHUX IIJICH Y MEPCIEKTHBI €KOHOMIYHOTO 1 COIIaIbHOTO PO3BUTKY MiIIPHEMCTB B
[IOMY Ta OKPEMHUX CTPYKTYPHHX ITJPO3ILIIB; - MOXKIIBICTD pealbHO OIIHUTH iHBECTHILIHHIHA MOTCHIIAT 1 MAaKCHMi3yBaTH
HOro BHKOPHCTAHHS, MOXJIMBICTH AKTHBHOTO MAaHEBPYBaHHS IHBECTHLIHHMMH pecypcaMmiy; LIBHUJAKE BIPOBAKCHHS
MIEPCIICKTABHAX HOBHUX IHBECTUIIIHUX MOKJIMBOCTEH Yy TpoIleci AWHAMIYHOI 3MiHH (PaKTOPIB 30BHINTHBOCKOHOMIYHOTO
IHBECTHIIIITHOTO CEepelOBHUINA; - 3a3JaJICTib BpPaXOBYBAaTH MOXIIMBI 3MIHH B PO3BHUTKY HEKOHTPOJHOBAHHX 3OBHIIIHIX
(hakTOpiB IHBECTUIIHHOTO CEPEAOBHINA 1 31aTHICTh MiHIMI3yBaTH HETATUBHUI BIUIMB Ha BJIACHY MisUIbHICTh; - 3a0€3MCYCHHS
YiTKOTO 3B'I3Ky M)XK CTPaTEriYHUM, TIOTOYHHMM 1 OTIEPATUBHUM YIPABIIHHSIM iIHBECTULIHHOIO JTiSUIBHICTIO.

ExoHoMmiuHa  ;iTeparypa TpakTye KOHIEIIHIO “CTaloro  pO3BUTKY  SK HENEpepUBHUI mpolec, SKHH
XapaKTepU3yEThCs MOCTiHHICTIO. CTanuM PO3BUTKOM € KEPOBAHUI PO3BHUTOK, SIKMH € pe3ysbTaToM pealtizalii riaodanbHux i
HaliOHANBHUX pimieHb. OCHOBOIO CTAJIOTO PO3BUTKY MOXKE CTAaTH CHCTEMHMH MiAXix i cydacHi texHoiorii. Haykosmi A.
Bepryn Tta 1. TapaceHko po3MisialoTh CTaluii PO3BUTOK SIK IHCTPYMEHT 3a0e3ledeHHs TapMOHi3alii ColiajgbHO-
E€KOHOMIYHHUX, eKOJOTIYHIX LiJIed Ta IX pealizalilo B €IWHIN COLiaTbHO-EKOJIOr0-eKOHOMIYHIN CHCTeMi Ha JaHid TepuTopii
(xpaiHi, perioni). OmHI€IO 3 MEPEIyMOB CTAJOTO PO3BUTKY TEPUTOPIH € BU3HAUCHHS BIATIOBITHUX CTpATETil I OKPEMHUX
raixysei, NiAnprueMCTB, 110 MafOTh BUPIIIAIBHHIN BIUIMB Ha COLIabHO-SKOHOMIYHY CHCTEMY HalliOHaNbHOT eKOHOMIKH [LIuT.
3a: 2].

MexaHi3M yrpaBIiHHS IHBECTULIHHOIO TOJITUKOK CTAHOBHTh CUCTEMY OCHOBHHX CKJIAJOBHX, L0 PErYJIIOIOTh MPOLEC
PpO3po0OKH Ta peatizamii iHBECTUIIIHHUX PIIIEHb MiAPHEMCTBA, IO € 3aIOPYKOI0 CTAJIOTO PO3BUTKY €KOHOMIKHM Kpainw. [Ipu
(dbopMyBaHHi 1 peanizaiii iHBECTULIHHOT MOJITUKH HEOOXITHO JOTPUMYBATUCH TPHHIHIIB CTAJIOTO PO3BUTKY B KOHTEKCTI
BpaxyBaHHS COLIAILHUX, EKOHOMIYHHMX 1 €KOJOTIYHMX acIHeKTiB SIK B CEpelUHI MiINPUEMCTBA TakK 1 3a ioro mexxamu Ta
BpPaxoOBYBaTH CTaJil0 JKUTTEBOTO LMKIYy IHBECTHUIIMHOI MOJITUKH MiANPHEMCTBA. 3aranoM, norpeba B QopMyBaHHI Ta
peasizaiii neperoBUX HANPSIMKIB YKPaiHCHKOT IHBECTULIHHOT HOMITHKH TOSICHIOETHCSI IPOBEICHHAM pe)opM B €KOHOMIYHIH
Ta couiaybHii cdepi.

UuMm Oinmpmii oOcaTH  iHBecTHIi 1 BumA iX e(QeKTHBHICTh IHBECTHINH, THM IIBHAIIE BigOyBa€eThCS
BIJITBOPIOBAJIGHUI MpOLEC, 3IIHCHIOIOTHCS MO3UTHBHI PHHKOBI 3pyIICHHA W meperBopeHHA. OcoONMBO 1€ CTOCYETHCS
MOJIAJIBIIOT0 PO3BUTKY (OHIOBOTO PUHKY B YKpaiHi [3].
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