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JIAXHW BAOCKOHAJIEHHA PUHKY HHOXITHUX ®IHAHCOBHUX
THCTPYMEHTIB B YKPAITHI

BHacmigok TOCHIEHHS IHTErpaliifHUX TIPOLECiB y CBITOBi €KOHOMINII Ta Ti00ami3amii CBITOBOTO
€KOHOMIYHOTO TIPOCTOPY, BHIO3MIHIOETHCS CTPYKTypa CBITOBOTO (DiHAHCOBOTO pHHKY, 3 SBIISIOTBCS Ta
BHOKPEMITIOIOTECSI HOBI CETMEHTH PUHKY, Cepel SKHAX MPOBIAHY POJb Billirpa€ PHHOK MOXiTHUX (piHAHCOBHX
IHCTPYMEHTIB.

IMoxigni ¢iHaHCOBI IHCTPYMEHTH, a00 NEpUBATHBH, — II€ IHCTPYMEHTH, MEXaHi3M BHITyCKY H 0O0Iry sSKuX
TMOB'I3aHKH 3 KYHiBJICIO-NPOJayKeM NEBHUX (iIHAHCOBHUX UM MaTepiaIbHUX aKTHBIB.

VYKpalHCBbKUII PHHOK TMOXIJHHUX IIHHUX IMAanepiB € JOCHTb MOJIOJMM 1 B 3HA4HIH Mipi BiIpPI3HSAETHCS BiX
AHAJIOTIYHUX PUHKIB KpaiH, SKi MaroTh pO3BHHEHY (DiIHAHCOBY CHUCTEMY, i KUIbKICHO, 1 SIKICHO.

OCHOBHUMH TPOOJIEMaMH, SIKi TAJIbMYIOTb PO3BUTOK YKPAiHCHKOTO PUHKY JIEPUBATHUBIB €:

— HEJOCKOHAJICTh 1 BIZICYTHICTH CIIEIiaJbHOTO0 HOPMAaTHBHO-NIPABOBOTO MIATPYHTS LIOJO PETyIFOBAHHSI
BUITYCKY Ta 00iry moxigHux (piHaHCOBUX IHCTPYMEHTIB,;

— TONITHYHA Ta (PIHAHCOBO-CKOHOMIYHA HECTaOLIBHICTP B YKpaiHi 1 HHU3BKHH piBeHb AuBepcuikamii
Hal[lOHATEHOTO ()OHIIOBOTO PHHKY;

— HEJIOCTaTHIN piBeHb PO3BUTKY BiAIOBITHOI iHPPACTPYKTypH OpraHi30BaHUX PHHKIB;

— HU3BKUI piBeHb PO3BUTKY PUHKIB 0a30BUX (piHAHCOBHX IHCTPYMEHTIB;

— Opak iHHOBaL[IfHUX IHCTPYMEHTIB;

— HH3bKa JIKBIJHICTh Ta BUCOKA PHU3MKOBICTH BUKOHAHHS OTIEpalliil 3 JIepUBATHBAMU;

— BIJCYTHICTb Yy OUIBIIOCTI TOCHOAAPIOIOYMX CYO’€KTIB NMPAKTUYHOIO IHTEpeCy A0 3MIMCHEHHS yroj i3
MOXiTHUMH (DIHAHCOBUMH IHCTPYMEHTAMHM, IO IIOB’S3aHO 3 HU3BKAM pIiBHEM IMOIH(QOPMOBAHOCTI Cy0’€KTiB
TOCIIOJAPIOBaHH PO OMepallii 3 IepuBaTHBAMH.

OCHOBHUMH HampsiMaMH PO3BUTKY PHHKY MOXiTHUX (iHAHCOBHX IHCTPYMEHTIB €:

— pPO3pOOJNCHHS, YXBallCHHS 1 peaii3almis 3aKOHOJABUMX aKTiB, IO BiINOBIJAIOTh CYYaCHHM yMOBaM
PO3BHUTKY PHHKY JACPUBATHBIB YKpalHU i aIaNTOBaHi A0 €BPOIEHCHKHUX 1 CBITOBUX CTaHAAPTIB;

[TeBHI KpOKM JuIsi CTBOPEHHs IMBLTI30BAHOTO PUHKY NEpPUBATHBIB B YKpaiHi Bke 3MiHCHIOIOThCs. Tak,
BepxoBHoto Pajoro Ykpaiuu OyB npuiiHsTuii 3aKoH «[Ipo pHHKH KarliTajay Ta OpraHi3oBaHi TOBapHi pUHKHY, Y
SKOMY 3aKJIaJIeHU il MDKHApOJHUI JIOCBiI BUKOPUCTAHHS I€PUBaTHBIB.

— 3a0e31e4eHHsI CTa0lIbHOrO EKOHOMIYHOI'O 3POCTaHHS;

— YZIOCKOHAJICHHsI CHCTEMHU ONOATKYBaHHS Ollepalliii 3 IepuBaTHBAMHU;

— PO3BHUTOK Oipk Ta IHMMX IHQPACTPYKTYPHUX YCTAaHOB, SKi HEOOXimHI AN 3AiHiCHEHHS omepamiil 3
BaJIFOTHUMH JICPUBATHBAMU;

— PO3IIMPEHHS CIIEKTPY IHCTPYMEHTIB PUHKY JICPUBATHUBIB;

— CHPHSHHS PO3BUTKY KOHKYPEHTHOTO PUHKY HOCIYT PSHTHHIOBUX areHTCTB;

— PO3BHUTOK BIAIOBIIHOI 10 YMOB YKpaiHU iHQPACTPYKTYPH PHHKY, IO CIIPHSE IiABUIICHHIO JIKBITHOCTI
NOXiJHHUX (DIHAHCOBUX IHCTPYMEHTIB;

— 3pOCTaHHS IHTEPECiB rOCMOMAPIOI0YHX CY0’€KTIB 10 MEXaHI3MiB CTpaxyBaHHs pu3uKiB [3];

— 3a0e3nedeHHs] ONTHMAaJIBHOIO MOEJHAHHS DPUHKOBHUX MEXaHi3MiB, CaMOPETYJIOBaHHS Ta JEp:KaBHOTO
peryiloBaHHs MpPOIECiB, sIKi BiAOYBalOThCS HAa PUHKY IOXITHHX I[IHHUX NanepiB 3 ypaxyBaHHSIM ioro
HAIiOHAILHUX 0COOJIMBOCTEM 1 MI00ATEHOTO XapaKTepy CBITOBOTO PUHKY JepUBATHBIB. [5]

BHCHOBOK : YCyHEHHS 3a3HAUCHUX IIEPEIIKO HeOOXiIHE AJIsl HEPETBOPEHHSI BITYM3HAHOIO PUHKY MOXITHUX
[[IHHHX TTarlepiB HA TIOBHOILIHHY YaCTUHY (iHAHCOBOTO PHUHKY, a MOKPAIIEHHS PO3BUTKY €KOHOMIKH, COIiaTbHO -
€KOHOMIYHOI'O CTAaHOBHIA B KPaiHi K JJIS MiJIPUEMCTB, TaK 1 (Gi3UUHHUX 0Ci0 € BaXKJIMBUMH ITEPETyMOBAMH JUIS
PO3BUTKY (piHAHCOBOTO PHHKY 3arajoM, a BiATaK i pUHKY NOXIJHUX (hiHAHCOBUX IHCTPYMEHTIB.
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