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®OPMUPOBAHUE HHBECTUIIMOHHOM MOJINTUKHU PECITYBJIUKHN Y3EEKUCTAH

VHBeCTHIIMOHHAS MOJIUTHKA O3HAYAET HE TOJIHKO 3aKOHBI, TOCTAHOBICHUS U YIPABJICHHE, 3aIlUTa COOCTBEHHOCTH, HO 1
JUIl YCTOMYMBOTO DPAa3BUTHS WHBECTHLUH MOHATHBI IIETh W OXHAAEMbIE DPE3yNbTAaThl BO3ACHCTBHA. VIHBeCTHIMOHHAS
MOJMTHKA, (OPMUPOBAHNE W PA3BUTHE BIHAIOT HA DPEHICHHS WHBECTOPOB. B 3akoHax 00 HHBECTHUIMOHHOW IIOJINTHKE
YKa3bIBACTCsl YPOBEHb MPO3PAYHOCTH CTPAHBI B 00JIACTH WHBECTHPOBAHMS, & TAKXKE MPEIOCTABISIETCS CIMCOK CEKTOPOB KyZa
HE pa3pelleHo BIOKECHUE HHBECTULIHIH.

B3anMoBBITOIHOE COTPYJHUYECTBO C 3apyOC)KHBIMU MapTHEpaMH yOeInTeNbHO, TaK Kak B Y30EKHCTaHe CO3/1aHbI BCE
YCIOBUS Ul YKpENJEeHHs IOBEpHs HMHOCTPAHHBIX HHBECTOPOB. l'ocynapcTBeHHAas HHBECTHIIMOHHAS IOJUTHKA CTPaHbI
paccunTaHa Ha JOJITOCPOYHYIO IEPCHEKTHBY M HalpaBlieHa Ha CO3/laHHEe BCEX HEOOXOMMMBIX yCIOBHU s 3(dexkTHBHON
pabotsl uHBecTOpoB. K TOMY e BCe NPEONOCHUIKM JJIS 3TOr0 €CTh: BBIFOJHOE reorpaduuecKkoe IOJIOKEHUE, pa3BHUTAs
TPAaHCIIOPTHAs] CETh, HAJIMYHE JOCTAaTOYHBIX M HEAOPOTHX IIPUPOJHBIX PECYPCOB, BBICOKHH YpPOBEHb pPa3BUTHSA
MIPOM3BOJICTBEHHON M COIMANbHONH HHGPACTPYKTYpPhI, KBaTU(HUIMUPOBAHHBIE Kaapbl W Apyrue (HaKTOPbI, MO3BOJISIOIIHE
3arys1IeIBaTh MHBECTOPAM JalieKo B OymyIee.

VHBECTHLIMOHHAS TIOMIUTHKA — 3TO CHCTEMa MEp, HallpaBICHHAs Ha CTUMYJIHPOBAHWE WHBECTHLIHOHHOW aKTHBHOCTH,
BKIIO4Yast (OPMHUPOBAHHE OJIATONPUATHOTO WHBECTHIMOHHOTO KIIMMAaTa, IPHUBJICYCHUE MOTONHUTENBHBIX HCTOYHHKOB
WHBECTHPOBAHMS W CO3JlaHHWE EAMHBIX CTaHIAPTOB OOOCHOBaHUS 3(P(PEeKTHBHOCTH MHBECTHIMH. CTpaTermdecKOM LENbIo
rOCY/IapCTBEHHON WHBECTHIIMOHHOI MOJMTHKH SBIISIETCS MOJEPHHU3ALM SKOHOMHKH, CIOCOOHas obecrieunTh 3 heKTHBHOE
9KOHOMHUYECKOE Pa3BUTHE TOCYIapCTBA.

3a nocnenuue roapl Pecriybnuka Y30eKucTaH IUPOKO Pa3BUBAET CBOM MHBECTHLHMOHHBIX MOTEHLWAN, OU3HEC cpeny U
MHBECTUIIMOHHBIN KiIuMaT. B Y30ekuctane co3maHa IMIMpOKas CHCTEMa NMPAaBOBBIX TapaHTHIl M JIBTOT JUI MHOCTPAaHHBIX
HHBECTOPOB, pa3paboTaHa IEJIOCTHAs CHCTEMa Mep 10 CTUMYJIMPOBAHUIO AEATEIBHOCTH MPEANPHUATHH C MHOCTPAHHBIMHU
HMHBECTUIIUSIMHU.

VYrnyOneHuio TpoLeccoB CTPYKTYPHBIX NpeoOpa3oBaHMi, MOAEPHM3AIMU W JUBEPCUPHKALUHM HPOMBIIIICHHOCTH
CHOCOOCTBOBAJIO OCYIIECTBICHUE aKTUBHOW HHBECTUIIMOHHOMN ITOJIUTHKH.

B ITocnannn [pesunenta Pecnyonmukn Y3oekucran III. Mupsuéera Omuit Maxicy ot 24 saBaps 2020 r. oTMedeHa
oco0ast BaKHOCTb MPUBJICUYEHHS MHBECTUIINI B 9KOHOMUKY Hamei ctpaHsl: «biaromaps caMoOTBepKEHHOMY TPYAY HAIlIero
HapoJa MbI JOCTHIVIM BeCOMBIX pe3ynbTatoB B 2019 r. — B ['0of akTMBHBIX WHBECTHLIHH M CONMAIBLHOTO pPAa3BUTHS.
3HAYUTEIBHO BO3POC NMPHUTOK MHBECTHLHH. OOBEM NpPsIMBIX MHOCTPAHHBIX MHBECTHIMH cOCTaBHUI 4,2 MIpI JOMI., YTO —
oOpatuTe BHUMaHue — Ha 3,1 mupxa moiut., win B 3,7 pasa, 6onbiie mo cpaBHeHHO ¢ 2018 romom. Jloss wHBeCTHIIUH B
BANOBOM BHYTPEHHEM TPOYKTE AOCTHITA 37%.

WHocTpaHHBIE WHBECTOPHI, a TaKK€ MX WHBECTHUIMH B PECIyOJMKE 3aKOHOJATEIbHO 3alUIICHBI W TapaHTHPOBAHBI
rocyzaapcTBoM. OCHOBOI peryJMpoBaHUsl HHBECTHLIMOHHOM JeATeIbHOCTH SIBJIAETCS co3/aHHas B PecnyOmnuke Y30ekucran
HaIMOHAIILHO-TIPaBoBas 0a3a, KyJa BXOIAT MpuHsThe 3aKkoHbl Pecybnuku Y36ekuctan «O0 HHOCTPAHHBIX WHBECTHUIUSIXY,
«O0 MHBECTHIMOHHOH NeaTesbHOCTHY, «O rapaHTHAX W Mepax 3alllHThl IPaB WHOCTPAHHBIX HHBECTOPOBY», «O cBOOOIHBIX
SKOHOMHYECKHMX 30Hax», a TakXkKe psiJ HOPMaTHBHO-TIPAaBOBBIX aKTOB, NpHUHMMaeMbIXx B (opme pemenuit [Ipesnnenta
PecryGmmky Y30€KnCTaH U IIOCTAaHOBJICHUH TIPABUTEILCTBA.

Ha 37011 OcHOBe 3THMMHN M APYIMMH aKTaMU YCTAHOBIJICHBI NPABOBBIE T'ApaHTHH, NpepocTaBieHbl Oomee 380 nbror m
npedepeHIuii, TpeIyCMOTPEHHBIX B Oosee 70 HOpPMaTHBHO-TIPAaBOBBIX akTax. B wactHocTH, 6osee 70 ABroT MpesyCMOTPEHBI
B HAJIOTOBOH, Oosee 50 B TaMoxeHHOM, Oonee 50 B 6aHKOBCKOM cdepax u 6onee 40 ibrot u mpedepeHIunii mperycMOTPECHEI B
cepe HHOCTPaHHBIX HMHBECTUIHH.

OTnuunTensHast 0COOCHHOCTh MPOBOAUMON B Y30eKHCTaHE HHBECTUIIMOHHOMN MOJIUTUKH COCTOHUT B TOM, YTO IIPUOPUTET
OoTHaéTcs WHBECTHLIMOHHBIM IIPOEKTaM, HANpaBJEHHBIM Ha CO3/JaHHE HOBBIX BBICOKOTEXHOJOTHYHBIX IPOU3BOJCTB,
obecreynBaromuX IITy00KyI0 IepepaboTKy MECTHBIX CHIPbEBBIX PECYPCOB.

BaxHy!0 poib B 9KOHOMHUYECKOM DPa3BUTUH Y30EKHCTaHa WIPAIOT NMPSMblE MHBECTHIIHMH, KOTOPHIE 110 OTHOLICHHIO K
JIpyruM (opMaM NPUTOKA WHOCTPAHHOI'O KaluTajla CUUTAIOTCS HauboJjiee MOJIe3HBIMH (CO3[aHHE HOBBIX pabouyMXx MecCT,
pacIpocTpaHeHHe COBPEMEHHBIX HAyYHbBIX 3HAHWH, TEXHUKH W TEXHOJOTHUI; yBEIMUYEHHE MPONU3BOJICTBEHHOTO MOTEHIHAA
1 MOJICpPHH3ALIMH IPON3BOJICTBA; YBEIIMUCHHE HAIIOTOBBIX ITOCTYIUICHUH B OIOJDKET U T.J).

PecniyOnmka Y30ekucran o0s1afaeT CyleCTBEHHBIMU MTPEUMYILECTBAMH JUIS TIPUBJICYCHUS] MHOCTPAHHBIX MWHBECTHUIMH.
ITomMuMo BBITOJHOTO TeorpaMuecKoro pacnosioxeHus B LleHTpanbHOM A3uu, a TakKe COUMAIbHOH M HOJIUTHYECKOH
CTaOMJIBHOCTH, CTpaHa pacliojiaraeT 3HAYWTENbHBIMH 3armacaMd OoraThIX IPHUPOJAHBIX PECypcoB, oOiamaeT OoJbIIMM
MTOTEHIINAJIOM /IS JAJIBHEHIIeTO pa3BUTHS IPOMBIIITICHHON 1 CETTbCKOX03IHCTBEHHON HHMPACTPYKTYPHI.

Co cBoeif CTOpPOHBI TOCYJapCTBO TapaHTHPYET M 3aIIMIIAeT NpaBa HHOCTPAHHBIX WHBECTOPOB, OCYIIECTBIISIOIINX
MHBECTHUIIMOHHYIO JESITEIbHOCTh Ha Tepputopun PecnyOmmkn Y3b6exucran. Ecmm mocniemyromee 3aKOHOIATEIbCTBO
PecnyOnukn Y30ekncTaH yXyamIaeT YCIOBHS WHBECTHPOBAaHHUS, TO K HWHOCTPAaHHBIM HHBecTOpaM B TeueHue 10 ser c
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MOMEHTa HMHBECTHUPOBAaHHS NPUMEHSETCS 3aKOHOJAATEIbCTBO, JICHCTBOBAaBIIEE Ha JaTy WHBECTHpOBaHMs. [Ipu sToM
WHOCTPAHHBII WHBECTOP MMEET MPaBO IO CBOEMY YCMOTPEHHUIO B YBEJOMHTEIBHOM IOPSAKE NPHUMEHSTH T€ MOJIOKEHUS
HOBOTO 3aKOHOJATENILCTBA, KOTOPBIE YIIyUIIAOT YCIOBHS €T0 HHBECTHPOBAHMS.

B V30ekucrane ycnemHo (yHKIMOHUPYIOT MPENNPHUSTHS, MOTHOCTHIO OCHOBAHHBIE HAa WHOCTPAHHOM KalWTale MU
3apyOeKHBIX MeToIaxX KopmopaTtuBHOrO ympaieHus. Coznmanne Ha 0a3e COOCTBEHHOTO CHIPbS HMMITOPTO3aMEIIAIOINX
IIPOM3BOJICTB 00ECTICUNBAET SIKOHOMHIECKYIO HE3aBUCUMOCTD CTpaHbl. OTBIT CTPAaHBI B PEANU3AINH IIPOTPAMM JIOKATH3ALIH
MIOKa3bIBaeT, OCOOCHHO B YaCTH CHIIKECHHS 3aBUCHMOCTH OT BHEIIHHMX PHCKOB, (JOPMHPOBAHMS BHYTPEHHETO CIIpoca U
HACBHIICHUSI pPhIHKA HEOOXOJAMMBIMH IOTPEOMTENLCKMMH TOBapaMd W KOMIUICKTYIOIIMMH H3fenusMu. B Pesynbrare
NPOBO/IMMAsi B TOCYIApCTBE AaKTHUBHAs WHBECTHLMOHHAS IIOJIMTHKA, B CBOIO oOdepenb, oOecrneyrBaeT B MOJHOW Mepe
BO3MOXKHOCTh TOJIB30BAThCSI PECYpPCaMH, YBEJINYEHHIO JOXOJOB MECTHOTO M T'OCYAAapCTBEHHOTIO OIOKETOB, YBEJINYEHHIO
CTETICHU TPOU3BOJICTBA, YIYYLICHHUIO YCIOBHHA )KN3HHU HACEJTICHUS, a TAKKEe YBEIMYCHUIO (PUHAHCOBOW BO3ZMOYKHOCTH.

Ha ceronmusimiHuii 1eHb OJJHUM M3 aKTYaJIbHBIX ()OPM M METOJIOB T'OCYAaPCTBEHHOTO PETyJIMPOBaHUS HHBECTUIIMOHHOU
JIESITENIFHOCTH OCTAIOTCSl TaKWe, Kak pa3paboTKa M OCYIIECTBICHHE TOCYJapCTBEHHBIX M WHBECTHUIIMOHHBIX IPOTPAMM H
IPSIMOE YIPaBICHNUE TOCYAAPCTBEHHBIMH MHBECTHIMSIMH; NPEIOCTABICHHE T'OCYIAPCTBEHHOW IOMOINYM B BHUIE NOTAauui,
cyOcunuii, cyOBeHIHIA, OOKETHBIX CCYJ Ha pPa3BUTHE OTHENBHBIX TEPPUTOPHN, OTpaciel, MpennpusTHii, MPONU3BOJICTB,;
IpoBeicHHE (PMHAHCOBOW M KPEIUTHOMN IOJIUTUKH, ITOJUTHKH [IEHOOOpa30BaHMs, aMOPTH3AI[OHHON TIOJINTHKH; KOHTPOJIb 32
COOJTI0OIEHIEM TOCYAAPCTBEHHBIX HOPM M CTAHAAPTOB U 1P.

B pamkax co3maHus MHBECTHIIMOHHOTO KJIMMaTa M pa3BHBalomIelicss OmsHec cpensl, Obul mpuHAT YKa3 I[Ipesumenra
PeciyOmmkn  Y30ekucran «O Mepax MO KapIUHAIBHOMY YIYYIICHHIO WHBECTHLMOHHOTO KinMata B PecmyOimke
V36ekuctan», KoTopblii Obu1 mpuHAT 1 aBrycra 2018 roma. DTOT MOKYMEHT NpeqyCMaTpUBAacT pealnu3aliio Mep,
HanpaBJICHHBIX Ha KapJAWHAJbHOC YJIYUYIICHUEC HWHBCCTUIIMOHHOI'O KJIMMara, IIOBBIIICHUE OOBEpUA UHBECTOPOB B
MOCTIeI0BATENbHOCTH TOCYAaPCTBEHHOMN TOIUTUKHY B TaHHOM HaIpaBJICHUU.

B »ToM VYkaze BrepBbie ObUT YCTAHOBJICH NPHHIMUI 3alUThI JOBEPHS TOCYIApCTBY, KOTOPBIA MpeaycMaTpHBAcT
MCXaHH3MBbI 3alllUThI }106pOCOBeCTHLIX HWHBECTOPOB U Cy6"l)eKTOB NpCANPpUHUMATCIBCTBA OT HEMNPCIACKA3yEMOCTH
aJIMUHHUCTPATUBHBIX JNEHCTBUH JOJDKHOCTHBIX JIMI. YKa3zoM IIpe3nmeHTa yCHWIICHBI NPaBOBbIE MHCTPYMEHTHI IO 3aIIUTE
cOoOCTBCHHMKAa. B wYacTHOCTH, YCOBEpIIEHCTBOBAH TMOPSAIOK H3BATHS 3€MENBHBIX YYacTKOB Ul TOCYAApPCTBEHHBIX H
0OIIIECTBEHHBIX HYXI.

B cBs131 ¢ BbIIIE N3JI0KEHHBIM, B YCIOBHUAX Y30CKHCTaHa MIPEIJIaracTCcs peatn3oBaTh CleAyomiee:

1. Ilpn popMHUpOBaHNY HHBECTUIIMOHHOH ITOJUTUKN YIUTHIBATh C YIE€TOM NPHHIIMIIOB, PEKOMEHJAINT MEXIYHAPOIHBIX
opraHu3anui.

2. BBecTu MeXaHU3M pETyIUPOBaHUS U NMOOIIPEHNUS BHYTPEHHUX HHBECTUINH

3. Pa3paboraTh OTHENBHBIA MEXaHHU3M pa3peHICHUS WHBECTUIIMOHHBIX CIIOPOB, OCHOBAaHHBIN Ha OIBITE HEKOTOPHIX
3apy0OexHBIX CTpaH.
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