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KpunroBaaioTu Ta iX BIJIUB Ha €eKOHOMIKY

KpunroBamoTi SBISTIOTE 0000 BUJ IU(POBHUX TPOIIEH, sIKi 3a3BUYail CTBOPEHi Ha 06a3i OJ0K4YeiHy 1 QyHKIIIOHYIOTh Ha
OCHOBi JICTICHTPANi30BaHUX IUIATDKHUX CHUCTEM. 3apa3 Ha HAI[lOHAIBHUX BAFOTAaX HE IIO3HAYAETHCS BIUIUB PO3BUTKY
KPHUIITOBATIOT. BOHN (QyHKITIOHYIOTH SIK OKpeMUil IIaTiKHUI 3aci0 1 3a3BMUaii KOHBEPTYIOTHCS B peallbHY BAJIIOTY, HalfgacTimie
B joxapu CIIA [2]. HamioHanbHi BadIOTH 3aJUIIAIOTHCS OCHOBHMMH 3aco0amMu OOMiHY Ta 30€pexeHHs BapToCTi, 1
KPHIITOBATIOTH 1II€ HE 3/1aTHI KOHKYPYBATH 3 HUIMH B IbOMY acriekTi. Hapasi BenyThCs akTHBHI ITOJIITHYHI 0OrOBOPEHHS 111010
BIUIMBY KPHUIITOBAIIOT Ha TpaJuLiiHI BadroTh. JlepKaBHI ypsiiu Ta LEHTPOOAHKH CTaBISATHCS JO KPUITOBAIIOT 3 NMEBHUM
CTYIEHEM HEJOBIpH, OCKIIbKH HHU(POBI BATIOTH € JCHEHTPATI30BAHUMH Ta BaXKKO MiJJIAIOTHCS KOHTPOJIIO 3 OOKY JlepiKaBu.
3BaXkalouM Ha L€, peakiis OepkaB Ha PO3BUTOK PUHKY KPHUIITOBAIIOT Biapi3HseThes. Jleski kpaiHM oOpanu cTparterito
IrHOpYBaHHs 200 OOME)XEHHS SUIbHOCTI pUHKY KPHIITOBAIOT Ta iHBecTULIN (Harnpukian, bonisis [unis, Tainanx, Henan). ¥
Toi uwac sk iHmi kpaiam, Taki sk CHIA, Kanmama, fAmonis Ta BenmkoOpuTaHis, BHKOPHCTOBYIOTh KPHIITOBAJIOTH SIK
IHBECTUIIITHUN IHCTPYMEHT Ta 3acib rmaTexxy. BTiM, 3araqsHOCBITOBOTO IPUIHATTS KPUIITOBAJIIOT SIK OCHOBHOI BAJIFOTH Hapasi
He icHye 1 oOcar (iHaHCOBMX Omepalliii B KPUIITOBATIOTaX CTAHOBHTH JIHMIIEC HEBEINKY YaCTKY Bill 3aralbHUAX (iHAHCOBHUX
000pOTIB — y MeXax OAHi€] IepKaBU B CEpeTHHOMY KUIBKICTh X TOTIBKH CTaHOBHUTH TprOn3HO 0,3% Bix 3aransHoi [3]. OqHak
ISl CUTYaIlisT MOXE 3MIHUTHCS B MaifOyTHEOMY.

Hagite mompu Te, MmO KPHUNTOBATIOTH, 30KpeMa Bitcoin, Ie He TOTOBI MOBHICTIO BUTICHUTH TPAIUIiiHI, BOHH BXKE
CHPaBIISIOTh BITYyTHUH BIUIMB HA €KOHOMIYHI IIpouiecH. baHKM aKTHBHO aIanTyIOTHCS A0 PO3BUTKY KPUIITOBAIIOTHOTO PHHKY,
JielleHTpaji3anii IIaThKHUX CUCTEM LU(POBOT BAIOTH Ta 3MiHM IUHAMIiKU (iHaHCOBUX omepauiil. L{eHTpanbHi Ta npuBaTHi
0aHKM y BCbOMY CBITI yBa)KHO CTEXaTh 32 PO3BUTKOM PHHKY KPUITOBAJIOT, 30KpeMa 3a 3MIHAMH B Kypcax Ta oOcsraMu
omepariiii 3 Bitcoin Ta iHmMMu nuppoBuMH BamoTaMu. [lesKi 3 HUIX HaMaraloThes alaliTyBaTUCS IO HOBOTO cepefoBHIIa abo
HaBiTh OpaTu y4acTh Y PO3BHTKY BIACHUX IU(POBUX BAIIOT, SKi MAlOTh MOTEHI[iaJl CTaTH aHAJIOTaMH JIEP)KaBHUX BAIIIOT.
[TporHo3u excrepTiB MI0AO TOTO, SIK KPUNTOBAIIOTH BIUTMHYTH HAa OaHKIBCHKY CHCTEMY, PI3HATHCS: ISsIKi aHATITUKH BKAa3yIOTh
Ha MOXJIUBICTH BTpaTH OaHKaMH KOHTPOJIIO HaJ TPOIIMMA B JISpKaBi Ta eMicielo BamroTu B MaitOyTHhOMY [3]. [IpoTe Hapasi
HAyKOBHUI CBIT BHBYAa€ Ta pO3BUBAE HOBi Gopmu mudpoBHX BamoT. Tak, HIicTh 3 HAHOUIBIINX CBITOBMX OaHKIB aKTHBHO
MPAIfOIOTh HAJ CTBOPEHHSIM IM(QPOBHX BAIIOT UII MOMEHTIBHHX PO3PaXyHKIB Ta KIIPHHTY B ONEpAIlisX 3 I[IHHUMH
manepamu. Y cdepi MpUBaTHHX KOMITaHiH, KPUMITOBATIOTH HA0YBAaIOTh MMOMYJISIPHOCTI B PI3HUX Taly3sax. JlesKi Beiuki KoMIaHil
BXKe MpUHAMAaroTh Bitcoin sk 3aci6 oruraté cBoix ToBapiB i mocuyr [1]. 3okpema 1e QipMu, sSKi HATAIOTh TMOCIYTH TOMEHHIX
iMeH, TaTopMH 11t CTBOPEHHS OJIOTIB, IUCTPUO'IOTOPU KOMIT'TOTEPHUX irop, BAPOOHUKH eJIEKTPOMOOLIIIB 1 CHCTEM COHSUHOT
e”eprii. Jleski HaBuanpHI 3aKjiagu NpuiiMaroTh Bitcoin sk omary 3a HaBYaHHA. Y LIOMY, KpPHUITOBAIIOTH BXKe
BUKOPHCTOBYIOTBCS JJIsl PEaIbHUX OIepaliil 1 MOUIMPIOIOTECS B Pi3HUX cepax, He3BaKAIOUU Ha CBIil CTATyC €IeKTPOHHUX
BamoT. Takox BapTo BiZI3HAYMTH TSHICHIIIO 0 3pOCTaHHSI MOMYJIIPHOCTI KPUIITOBAIIOT B IUIATDKHUX Olepallisx i B YKpaiHi.
Huska ykpalHChKUX KOMIaHii npuitMaroTh Bitcoin, a Takox iHII KPUIITOBAIIOTH B IKOCTI OIUIATH 32 CBOi TOBApH Ta MOCIYTH
1 KIJIBKICTh TAKUX MiAMPUEMCTB 3pOCTAE 3 POKY B PiK.

Otxe, MOKHA 3pOOUTH BUCHOBOK TIPO T€, IO iICHYIOTh NMEPCIEKTUBH /U1 3HAYHOTO BIUIMBY PO3BUTKY KPHIITOBAIIOT Ha
€KOHOMIKy KpaiH. 3 oIy Ha cy4acHi TEHJISHILIi MOXXKHa OYiKyBaTH, IO KPHUNTOBAIIOTH MIBHAKO CTAHYTh MOIMIMPEHUM
3ac000M IIIaTeXXy Ta iHBECTHLIHHNM iHCTpYMEHTOM Y MailOyTHBOMY 3aBISIKM YHCIEHHHM IiepeBaraM IJisi KopucTyBauis. Lle
CTaHEThCS 32 YMOBH, IO JIEPXKAaBU BH3HAUaTh YiTKHH NMPABOBHI CTAaTyC KPUITOBAIIOT Ta YJOCKOHAISATH CBOIO PETYIATOPHY
MOJITHKY, IO, ¥ CBOKO YepTy 30LIBIIUTH KiJIBKICTh YYACHUKIB Ta 0OCST pO3paxyHKIB y KpHITOBAMIOTI. TOX, X04a ChOTOTHI
rdpoBi rpouri Maiike He BIUIMBAIOTh Ha TPAJAMLIITHI BaJFOTH, B Maiil0yTHHOMY CHTYallisi MOXKe 3MIHUTHCh. baHku Ta puBaTHI
KOMIIaHii MPOSBIISIOTh 3HAYHUIT IHTEpEC 10 BUKOPUCTAHHSI KPUIITOBAIIIOT, TOXK Hapasi CIIOCTePIraeThCsi 3pOCTaHHS KilIbKOCTI
FOPUINYHUX OCI0, sIKi NpUiiMaroTh U(POBI BATIOTH B OIJIATY 3a CBOI MOCIIYTH, @ TAKOXK 301IBIICHHS KIJIbKOCTI MPOBEICHUX
Tpan3akiii. I[Ipore cmig BiI3HAYMTH, LIO BHUKOPUCTAHHS KPHUOTOBAIIOT y POJI IHBECTHLIHHOTO IHCTPYMEHTY €
BHUCOKOPH3UKOBAHUM BUJIOM IisTIBHOCTI, TOXK CJIiJl BpaXOBYBaTH BCl HOI'0 MOXKIJIMBI HACIIAKH.
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