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PenTabebHiCTh AK y3araJbHIOIOUNH NOKAa3HUK e(eKTHBHOCTI AisSVILHOCTI miAnpueMcTBa

PeHTa0eNbHICTh € BOKIMBUM ITOKa3HUKOM JJIS OIiHKH €()eKTHBHOCTI MiATIPHEMCTB Ta OKPEMHUX Taly3ei
€KOHOMIKH, OCKUTLKH BOHA BiJJOOpaXkae 3MaTHICTh MiAMPUEMCTBA TCHEPYBATH MPUOYTOK BiJl BUKOPUCTAHHS CBOTX
pecypciB. lleli mNoOKa3HUK BiAirpae KJIIOYOBY pOJb B OLIHII EKOHOMIYHUX pE3yJbTATiB IMiJIPHEMCTB Ta
opranizauiii. PenrabenbHICTh € IHAMKATOPOM 37aTHOCTI MiIIPUEMCTBA HE TUIBKH IIOKPUBATU CBOI BUTPATH, ajie i
OTpPUMYBaTH NPHUOYTOK, II0 € OCHOBHHMM (hakTopoMm s 3abe3nedeHHs HOoro craioro po3BHTKY. B ymoBax
MI00ANbHUX EKOHOMIYHUX BHKJIHKIB, MMOB’S3aHUX 13 3MIHOI PUHKOBHX YMOB, 3POCTaHHSM KOHKYpEHINi Ta
PH3HKIB, OI[IHKA PEHTA0ENBbHOCT] CTa€ KPUTUYHO BAXKIIMBOIO IS ONITUMI3aLlil YIPaBIiHCHKUX PillIEHb.

PeHTa0enbHICTh Ja€ 3MOTY aHANI3yBaTH PiBeHb €(DEKTUBHOCTI MISUILHOCTI MiAMPHEMCTBA B PI3HUX Taly3sx
€KOHOMIKH, MOJJIMBOCTI IOKpaIIeHHs HWOTro (DiHAHCOBOTO CTaHy. BilbII TOTrO, pPEHTAOENBbHICTH BHUCTYIAE
IHIUKATOPOM iHBECTHIIIHOT MPHUBaOIMBOCTI, OCKIIBKH BUCOKHH PiBEHB IIOTO MOKA3HUKA CBITIHUTH MPO 3JaTHICTh
MiIIpUEMCTBA 3a0e3MeuyBaTh CTa0lIbHIA IPUOYTOK, IO € BAXKITUBUM KPUTEPIEM JIJIS iIHBECTOPIB. A JOCHTIKEHHS
PEHTA0CIBHOCTI SIK y3arajabHIOIOYOTO MOKa3HUKa e(heKTHBHOCTI AISITHHOCTI IMiIPHEMCTBA Ta TATy3el eKOHOMIKH
€ BXKJIMBUM IHCTPYMEHTOM JIJIsl 320€3eUeHHs CTIHKOCTI Ta KOHKYPEHTOCIIPOMOXHOCTI MiAMPUEMCTB B CYy4aCHHUX
€KOHOMIYHUX YMOBaX.

Ha cydacHomy etami peHTa0esbHICTh rajy3eil eKOHOMIKM YKpaiHH BifoOpaxkae CKiIafHy Ta HEOJHO3HAuHY
CHUTYAIIif0, 1[0 00YMOBJICHa TPHBAIOUUMH BIHCHKOBHMH JisIMH, CKOHOMIYHUMH KPH3aMH, a TAKOXK aJanTHBHUMH
3ax0JlaMH, SKi 3MIHCHIOE Oi3HEC IJIsl MiATPUMKH CBO€i MisUTbHOCTI. PeHTaOEIbHICTh 3aIHIIAETHCS KITFOUOBUM
MOKAa3HUKOM €(DEKTUBHOCTI Ta CTIMKOCTI €KOHOMIYHHX CEKTOPIB, a 11 JUHAMiKa CBIIYMTH MPO HEOTHOPITHHIMA
BIUIMB KPH30BHX SIBHII[ HA Pi3Hi ramy3i (Tabmuis 1).

Tabnuysa 1. Penmabenvnicme onepayiiinoi ma ciei disibHOCmI NIONPUEMCME 2ay3eli eKOHOMIKU 3d
ciueHb-Oepesetb

2021 pix 2022 pix 2023 pix
lamysi
OcHoBHOI Beiel OcnoBHoi | Bciel OcnosHoi | Bciei
MISUIBHOCTI | MiSIBHOCTI| AISNIBHOCTI | MIsUIBHOCTI | AISIBHOCTI | AISUIBHOCTI
CLIBbCEKe, JIiCOBE Ta pHOHE 5,3 2,8 -8,2 -12,4 4.3 1,0
roCIoapCcTBO
MIPOMHUCIIOBICTh 13,7 10,5 -1,0 -5,5 4.3 1,6
OyIiBHUIITBO 53 2,8 -4,9 -5,2 2,0 -1,2
OTTOBA Ta PO3/APiOHA TOPTIBIIA; 13,7 10,5 5,0 -5,3 33,4 18,8
PEMOHT aBTOTPAHCIIOPTHUX 3aCO0IB
1 MOTOLIMKJIIB
TPaHCIIOPT, CKIAJChKE 6,6 4.4 -1,8 -8,3 12,6 8,4
rOCIOapCTBO, MOIITOBA Ta
Kyp'epchbKa HisITbHICTh
THMYaCOBE PO3MIIIYBaHHS 1 9,1 0,3 -18,3 -22,5 5,2 0,6
OpraHisallisi XapuyBaHHS
iH(OpMallis Ta TEJIEKOMYHIKaIi1 21,6 12,8 18,3 6,9 20,9 15,0
(iHaHCOBA Ta CTPaxOBa MisUTHHICTH 4.7 9,5 -3,9 -1,1 2,8 5,9
ormeparii 3 HepyXOMHM MaifHOM 39,8 23,5 4,6 -23,2 25,0 5,6
npodeciitHa, HAyKOBa Ta TEXHIYHA 55 18,7 -27,9 -35,6 9,7 13,6
IIsUIBHICTD
IisUTBHICTE Y cepi 11,6 11,0 -0,2 -3,6 48 3,1
aJIMIHICTPAaTHBHOTO Ta
JOIOMI’KHOTO 00CITyTOBYBaHHS
ocBiTa 7,0 0,4 30,9 50 -3,3 4.4
OXOpOHA 370POB'S Ta HaJaHHS -1,0 3,9 -0,2 29 0,6 51
COLIaILHOI JOIIOMOI'H
MHUCTELTBO, CIIOPT, pO3Baru Ta -47,0 -51,4 -56,9 -58,1 67,0 40,1
BIIIOYNHOK
HA/IaHHS 1HITUX BUJIIB TOCITYT 18,8 15,0 -36,8 -36,3 4,6 6,4

Toxepeno: [1]
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Sk noka3yloTh AaHi TabHLi, PEeHTAa0eIbHICTD 3a raly3saMHu eKOHOMIKH 3a nepioq 2021 — 2023 pp. mae pi3Hi
3HaueHHA. Y 2022 poui Mmaibke 3a BciMa ranxy3siMu BoHa Oyja BiJl‘€MHOIO, HIO IOBSI3aHO i3 MOYaTKOM
MTOBHOMACIITA0OHOTO BTOPTHEHHS arpecopa Ha TepuTopito Ykpainu. [lo3uTuBHe 3HaYCHHS PiBHS pEeHTa0eIBFHOCTI
OCHOBHOI MiSTIBHOCTI Yy Il mepiof Maid JIWIIe Tady3i ONTOBOi TOPTiBIi Ta iH(opmarii i TexeKoMyHiKallii.
ITouaTok BiitHEM MaB AyXe CKIIaJHI COIiaIbHO-€KOHOMIYHI HACIHIAKH MOB‘S3aHI 3 PyHHYBaHHAM IIiJIPUEMCTB,
BUPOOHWYMX 3B’S3KiB, 3MCHIICHHSAM JOXOMIB HACeIeHHS 1 iX KyIiBeJIbHOI CIPOMOXKHOCTI, 3aroCTPIIIach
npobnema iHGIAmII Ta (YHKIIOHYBaHHS KpUTHYHOI iH(QpacTpykTypu. Kpim mporo, nii kpainm - arpecopa
MIPU3BEIN IO TOTipIIeHHs 30BHIMHBOI Toprieii. Lle mposBmiiocs gk y OJ0Kani mMopTiB, Tak i B KOHQIIKTI 3
MOJBCHKUMH (pepMepamu. 3a X YMOB BUHUKIIA IpoOieMa pyHHYBaHHSI €eKOHOMIKH KpaiHu Ta HantoBHeHHs BBII.

VY 2021 i 2023 pokax nepeBaykHa OUTBIIICTH Trajy3eil Manu NpuOyTKOBY AiSUIBHICTH 1 MO3UTHBHUI piBEHb
penTabenbHoCcTi. Tak y 2021 poui focUTh MPUOYTKOBOTO MPALFOBAIH MiAMPUEMCTBA IPOMHUCIIOBOCTI, ONTOBOI Ta
po3npiOHOi Topriemi, iHMopMarii i TenekomyHikaiii. [{e MOB‘sI3aHO i3 HEMOraHOK ANANTAIEI0 IUX Taly3ei y
MICIISIKOBIAHUI Mepiof], KOJIM MiJIPUEMCTBA MOYaAIU HAI0Jy)KYBaTH BTpaueHi MOXIIMBOCTI y IMepiof] MaHaeMii,
OKpiM OyAiBeNbHOI Tary3i.

Ha npyromy pomi BiifHM yKpaiHCBKi HiANPHEMCTBA TIPOSBWIA THYYKICTH i CTiHKICTH Ta IOYaNIHd CBOE
BIIHOBIIEHHS, 110 crpusiio 3poctaHHio BBII Ha 2,2%. Haiibinplry afanTHBHICTh ITOKa3aJIH MiJIIPHEMCTBA ONTOBOI
Ta PO3IpiOHOI TOPTIiBIIi, B KM PEHTA0EIHHICTH OCHOBHOI IiSUTBHOCTI € HaiOumbImoro - y 2023 poui — 33,4%.
3anumaroThes B Jiepax 3a piBHEM peHTaOeIbHOCTI Tany3i iHpopMalii Ta TeJIeKOMYHIKaIii, SKi HalpamoBaIn
20,9 % penrabenpHOCTI. 3 rapHUM pe3yabpTaToM podoTH y 2023 poli TaKoX MpamoBaK MIAPUEMCTBA Taly3i
TPaHCHOPTY, MOIITOBOI Ta Kyp ‘€pPChKOI TOCTaBKH — 12,6 BiICOTKIB peHTa0EIEHOCTI OCHOBHOI JiSUTBHOCTI.

I"amy3i oXopoHHU 370pOB’sl, chepu aaMIHICTPATHMBHOTO Ta JOMOMDKHOTO OOCIyroByBaHHs, (piHAHCOBOI Ta
CTpaxoBOi MisJIbHOCTI, TUMYAacOoBE pO3MIIIEHHS 1 OpraHi3alis XapyyBaHHS ICJIs BiJ’€MHOTO 3HAYEHHS
peHTadenbHOCTI, oTpuManoro y 2022 poii, Bxe y 2023 porli BUAIUIA X04Y i HE HA BEIUKUH, aje¢ MO3UTHBHUN
piBeHs. Lle cBimuuTh NpO Te, WO I Tay3i micis CyTTEBOro noTpscinHs y 2022 poui HOYMHAIOThH BiIHOBIIOBATH
CBIiif moTeHwia.

3HauHUH IPOPUB B EKOHOMIYHIH JisTTBHOCTI CIIOCTEPIraeThes B TaTy3s1X MUCTEIITBA, CIIOPTY 1 pO3Bar a TaKoX
B OMEpaIlisax 3 HepyXOMHUM MaifHOM, PiBEHb peHTA0EIFHOCTI OCHOBHOI MisSUTBHOCTI 32 IKUMU CTAHOBHB BiIIIOBITHO
67 125%. Cdepa MucTenTBa, CIOPTY, pO3Bar Ta BiAMMOYNHKY, KA TPAIUIIHHO 3aJIC)KHUTH BiJl CITOKUBYOTO MOIHUTY,
nmocTpaxnaana Haiomeme. Y 2022 poui piBeHb 30UTKOBOCTI y Wil ramy3i mocsr 56,9%, 1mo cBiA4UTh Ipo TITHO0KY
KpH3Yy 4epe3 3MEHIICHHS CIIOXMBAaHHA Ta 3MiHH y TIOBEIIHIII CIIO’KHBAYiB.

Tay3p omepariii 3 HEpyXOMHUM MaiHOM TakoXk JeMoHcTpyBana y 2021, 2022 pp. 3Ha4YHI BTpaTH, i3 piBHEM
30UTKOBOCTI Bciei misibHOCTI Y 23,2%. OnHak, meil ceKTop BiJirpae BaXJIMBY pPOJb B €KOHOMILll 3aBISIKH
BIZIHOBJICHHIO TOLIKOJ/KEHUX OO’€KTIB IH(QPACTPYKTYpHU Ta HOBHM IpPOEKTaM 3 BiAOyJOBH JKHTIA, L0 /A€
MOTEHIia)l il 3pOCTaHHS B CepelHbOCTPOKOBiK mepcnektuBi. Lli ramysi y 2023 pomi posnovanu cBOE
BIJTHOBJICHHS 3aB[ISIKM aJamnTailii Oi3HeCy 0 YMOB BIffHM Ta MOCTYIIOBOMY 3POCTAaHHIO BHYTPIIIHHOTO IOIHTY.
30KpeMa, pUHOK HEPYXOMOCTI aKTHBI3yBaBCs y 3B’sI3KY 13 IiBUIIEHOIO TOTPeOOI0 y BinOyn0Bi iHpacTpyKTypH
Ta JXUTIIOBOTO (POHY.

Y Toii xe wac, OynmiBempHa Tamy3b Ta cdepa (IHAHCOBHX MOCIYT, OCOOIMBO OaHKIBCHKHHA CEKTOP,
JIEMOHCTPYIOTh BITHOCHO CTaOUThHI pe3ynbTaT. Y OyIIBHUIITBI 3HAYHI IHBECTHIIIi B iIHPPACTPYKTYpPHI MPOCKTH
cpusud cTabimizanii, a 0aHKiBCEKHI ceKTop 3adiKCyBaB peKOpAHI MPUOYTKH 3aBASKH MOHETAPHIN IONITHIN Ta
30UTBIICHHIO BHYTPIMIHROTO TOMUTY Ha (iHAHCOBI MOCIyrd. He3Bakaroum Ha 1€, 3yCWUIS 3 BiIHOBICHHS
ISUTGHOCTI B YMOBaX HOBUX E€KOHOMIUHHX pealid Ta amanTailis 10 OHJIaifH-(QopMaTiB MOXYTh MO3HTHBHO
BIUIMHYTH Ha NMEPCIEKTHBY 3POCTaHHSA PEHTA0ENbHOCTI B MaliOyTHROMY.

TakuM YMHOM, HE JAMBIISTYMCH HA CEPHO3HI BUKIMUKH, sIKi TIOCTANHN Mepe/i eKOHOMIKOI YKpaiHH 3 MOYaTKOM
BiliHM, OKpeMi 11 raiysi JeMOHCTPYIOTh O3HaKHM cTaOuTi3alil Ta MOCTYIOBOTO BIJIHOBJEHHS a TaKOX 3HA4HY
PI3HOMaHITHICTh pe3yibTatiB. ['amysi, sKi 3ajexarhb BiJ] CII0)KHUBUOTO IOMUTY ab0 6e31mocepejHbO MOCTPaXk IallH
BiJl BINCHKOBHX JIiiA, 3a3HAJIM 3HAYHUX 30UTKIB, TOJII K CEKTOPH, IMOB’s3aHi 3 iHPPaCTPYKTypHUMHU TPOEKTAMH Ta
(hiHAaHCOBUMH MOCTYTaMH, IEMOHCTPYIOTh CTIHKICTh Ta MOTEHIAJ JI0 3pOCTaHHSA
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