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TEOPETUYHI ACITEKTH YIIPABJTHHA THBECTUIIMHOIO AISJIBHICTIO MIITPHEMCTBA

PunkoBi mpomecH, IO NMpUTaMaHHI CyYacHiil eKOHOMIIli YKpaiHH 30UTBIIVIOTh 3HAYCHHS BUKOPHUCTAHHS
IHBECTHIIIN SIK OCHOBHOTO 1HCTPYMEHTY PO3BUTKY IignpreMcTB. CaMe MoCTiiHI iHBeCTHLIT Y Cy4acHi TeXHOJIOTII,
OHOBJICHHSI OCHOBHUX BHPOOHHMYMX MOTY)KHOCTEH, CTBOPEHHSI HOBHMX TEXHOJIOTiH 3a0e3leuyloTh pO3IIUpEeHe
BIITBOPEHHS JIJISI BITYM3HSIHUX CY0’ €KTIB rocmonaproBanHs [3].

VrpaBiaiHHS 1HBECTHLIHHOIO JiSUIBHICTIO IiJNPHEMCTBA — II€ CKJIaJoBa YacTHHA 3arajlbHOCKOHOMI4HOT
CHCTEMH YIPABIIHHS IMIANPUEMCTBOM, SIKA Ma€ CBOIO METY, NPHHIMIN MOOYAOBH Ta BUKOHYE IEBHI (YHKIIT.
OCKINTbKY IHBECTHUIIHHA AiSUTBHICT CIIPSIMOBaHA Ha PO3BUTOK BUPOOHUIITBA, IOT0O TEXHOJIOTIYHE BIOCKOHAJICHHS,
OTpUMaHHS TPUOYTKY, HAPOIIYBaHHS KaIliTajay, TO VYIPABIIiHHSA IHBECTHHIHHOIO MisTIBHICTIO BHCTYIIAE
MiICHCTEMOIO CHCTEMH YIPABIIHHS MTiATIPUEMCTBOM, SIKa CIIPIMOBaHA Ha CTBOPEHHSI IEPEAYMOB IS i ABUILECHHSA
e(heKTHBHOCTI IHBECTHIIHHUX TPOIECIB Ta BCi€l AisTbHOCTI mignpuemctBa 3aranoM [2]. Ilim wac ympaBmiHHA
IHBECTHIIHHOI [iSUTBHICTIO MIANPHUEMCTBa HEOOXimHE 1i pPO3yMIHHSA SK BaXXIMBOTO BHUAY (PiHAHCOBO-
TOCIIOAAPCHKOI MisUTBHOCTI, IO SBISE COOO0 TpoIlec BHOOPY, OOIPYHTYBaHHS 1 3aJy4eHHS IHBECTHIIMHHIX
pecypciB 3 METOI0 peaiizamii iHBECTHIIIHHOI MONITHKU IiIMPUEMCTBA, CIIPIMOBAHOI Ha 30UTBIICHHS JOXOMIB,
3pocTaHHs 100poOyTy BIACHUKIB MaiiHa 1 WIEHIB TPYJOBOIO KOJEKTHUBY, i CIPHSE MiJBHIICHHIO €KOHOMIYHOTO
MOTEHIIaJTy MiJIPHEMCTBA, KOHKYPEHTOCIIPOMOXKHOCTI, BUPIIICHHIO COLliabHUX 3aBaaHs [1].

IuBecTUIifiHA MiSIBHICTD MOXE 3AIHCHIOBATHCS Ui OHOBJICHHS Ta PO3BUTKY MaTepialbHO-TEXHIYHOTO
3a0e3MeueHH s MiIIPUEMCTBA, MOXKe OyTH CIIpSIMOBaHA Ha HAPOIYBaHHS 00CATiB BUPOOHHIITBA, OCBOEHHS HOBUX
BUJIIB MIPOAYKIIi1, BUAIB TIsSUTLHOCTI, TOYIPHIX 00 HE3aJC)KHUX BUPOOHUIITB. IHBECTHIIIHA NisTBHICTH K TPOIIEC
JIOBIOCTPOKOBHX BKJIA/IEHb O€3I10CEPEIHBO OB A3aHa 3 HAsIBHICTIO Y MiANPUEMCTBA MIEBHOT CyKYITHOCTI TIEpEBaT,
SKi 3yMOBIIIOIOTh MOTO iHBECTHIIIHHY NMPUBAOIUBICTD, i BU3HAYAETHCS HASBHICTIO MOTEHIIIHUX 1HBECTOPIB, SIKi
MaroTh Oa)KaHHS PO3MICTHTH CBill KamiTad, a TaKoK CHCTEMOIO iHCTPYMEHTIB, IO MAlOTh 3MOTY Iei KamiTai
BHUKOPHCTOBYBaTH 3 MAaKCHMaJbHOIO edekTuBHicTio. [Ipomec iHBecTyBaHHS mependadae TakoX BHPOOICHHS
CTpaTerii 3 METOI0 HAKOIMYEHHS KamiTamy i 3a0e3ledeHHs SKOHOMIYHOTO 3pOCTaHHs mimmpuemctBa. OTXKe,
IHBECTHIIHHA JiSUTBHICTh BTUIIOE B3a€MO3AIICKHUN PYX TPHOX BiITBOPIOBAIBHUX (POPM IHBECTHIIH, TaKUX SIK
pecypcu — BKiazeHHs — noxiz [1].

YnpagiiHHS iHBECTULIIHHOO JIISUTbHICTIO Ha I JIIPUEMCTBI IDYHTYETHCS HA HACTYITHUX NPUHIIUIIAX: PO3BUTKY
Ta MOCTIHOTO YIOCKOHAJEHHs MpOLECY YNPaBiHHS; Y3TOJUKEHOCTI JOCATHEHHS Iiied B 4Yaci; — HayKoOBOI
OOI'PYHTOBaHOCTI ITPY MPUUHSATTI YIPABIIHCHKUX PillleHb; a/IeKBAaTHOCTI; €IHOCTI Ipolecy po3poOKH, BUKOHAHHS
Ta KOHTPOJIFOBAHHSI B TIPOLIECI BUKOPUCTAHHS IHBECTHULIN; LIJbOBHHA PO3IO/L iHBeCTHLIIIHUX pecypciB [3].

IHBecTHUIlifiHA TISUTBHICTH SIK MPOIEC TOCUTh MaciiTaOHa, a 11 (opMH 1 HAPSMU MArOTh CYyTTEBI BIIMIHHOCTI
Ha OKPEMHX MiAIPUEMCTBAX, BIIIOBITHO JO YOTO BHHHUKAE TOTpeda BHIUIATH KOJO YYaCHHKIB 1HBECTHIIIHHOL
nisutbHOCTI. Cy0’€KTaMU i1HBECTHIIWHOI NiSUTBHOCTI € i1HBECTOPH, 3aMOBHHKH, BUKOHABII pOOIT, KOpPHCTyBadi
00’€KTiB 1HBECTHIIIHHOT MisIBHOCTI, a TaKOX TOCTa4albHUKH, IOpUANYHI ocoOu (OaHKIBCBKi, CTpaxoBi
opraHisarii, iHBECTHIIIHHI (OHAM) Ta IHIN YYaCHHKH iHBeCTHILIHHOTO mporecy. Cy0’eKTaMH 1HBECTHIIIHOT
ISUTBHOCTI MOXKYTh OyTH (i3UYHI Ta IOPUAMYHI 0COOU, B TOMY YHCIIi 1HO3EMHI, a TAKOX JepKaBHI 1 MKHAPOIHI
opranizauii [1]. KommiiekcHa cucrema yrnpasiiHHS iHBECTHUIIHHONO HiSTIBHICTIO BU3HAYAE MPHHIMIU, MOPSIOK,
MOCITIJIOBHICTB 1 peryIaMeHTAIiF0 JIiif 1100 BIUTUBY CYO'€KTIB YIIPABJIiHHS 1HBECTULIHHOIO IisSUIbHICTIO Ha 00'€KTH
3a JOMOMOroI0 peaiizauii (YHKIINA yHOpaBlliHHS 4epe3 eJEMEHTH YIPaBIiHCHKOTO IPOIECY, BUKOPHCTOBYIOUYH
HaOlp IHCTPYMEHTIB 1 METOJIB yNpPaBIiHHs IHBECTHLIHHOIO AiSIIBHICTIO, CHPSMOBAHUX Ha JTOCATHEHHS I'OJIOBHOT
METH IiIIPHUEMCTBA — OJEPIKAHHSA MPHUOYTKY, BPaXOBYIOUH ITOCTiIHHI 3MiHH y 30BHINIHBOMY Ta BHYTPIITHBOMY
CepeIOoBHINI AISUTFHOCTI manpueMcTna [2].

OTrxe, iHBeCTHLiliHA IiSUTBHICTP — L€ CKIagHMH 1 OararodakTopHHH Tpolec y CHCTEMI YHpaBIiHHA
HiANPUEMCTBOM, KU NOTpeOye 3aIydeHHs] pecypciB Ta e()eKTUBHOIO YIPABIIiHHA, 0 3a0e3Meuye po3MnpeHe
BiJITBOPCHHSI.
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