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YINPABJIIHHSI ®IHAHCOBOIO CTIMKICTIO MIJINPUEMCTBA

VYnpapniHHs (piHAHCOBOIO CTIHKICTIO MIANPHEMCTBA € OTHUM i3 KIIFOUOBHX HAaNPsMiB 3a0e3MeYeHHsI HOro cTablIbHOTO
PO3BUTKY Ta KOHKYPEHTOCIIPOMOXXHOCTI Ha PHHKY. Y Cy4YaCHHX YMOBaX €KOHOMIYHOi HecTaOLIbHOCTI, KOJMBaHb
BAIIOTHUX KYypCiB, IHQIIALIMHUX TPOLEciB Ta 3pOCTaHHS KOHKYpeHLIi e(eKkTUBHE yNpaBiiHHS (iHAHCAMU CTae
HEOOXIHICTIO IS KOXKHOTO Cy0’ekTa rocnojaproBanHs. PiHaHCOBa CTIHKICTh MIANMPUEMCTBA BU3HAYAE HOTO 3[ATHICTh
CBOE€YACHO BUKOHYBaTH (piHAHCOBI 3000B’SI3aHHA, IiJTPUMYBATH JIKBITHICTH 1 3a0e3medyBaTH NMpHUOYTKOBIiCTh. bes
HAJIE)KHOTO KOHTPOJIIO Ta IDIAHYBaHHA (piHAHCOBHX ITOTOKIB HiATIPHEMCTBO PU3UKYE BTPATUTH IUTATOCIPOMOXKHICTH Ta
pemyTamnito Ha pHHKY [3].

HeoOxigHicTh yrpaBniHHS (piHAHCOBOIO CTIHKICTIO TaKOX IIOB’s3aHA 3 €(PEKTHBHUM BHKOPHCTAHHSIM BIIACHOTO Ta
3aIy9eHOTO KalliTaly, ONTUMI3aIli€el0 CTPYKTYpH aKTHBIB i macuBiB. BoHa qae 3MoOTy MiAIIPHEMCTBY alalTyBaTHCS IO
3MiH 30BHIIIHBOTO CEPENOBHINA Ta YHHUKATH KPHU30BUX CHTYyallill. YTpaBiiHHS (iHAHCOBOIO CTIHKICTIO Iependadae
peryJsapHuil aHaii3 (piHAHCOBMX IOKa3HWKIB, IIAaHYBaHHsS OIO/DKETY, KOHTPOJIb 32 BHTpaTaMH Ta OLIHKY PH3HUKIB.
EdexrtuBHa cucrema ynpaBiiHHS J03BOJIAE IMIANPUEMCTBY HE JIMIIE MiATPUMYBATH CTaOUIBHICTB, a i peai3oByBaTH
CTpaTerivyfi IIaHU PO3BHUTKY.

OTxe, 3a0e3mnedcHHs PiHAHCOBOI CTIMKOCTI € 3aMOPYKOI0 TOBrOCTPOKOBOI CTA0LILHOCTI, I IBUIIICHHS IHBECTHIIIHHOT
NpuBaOIMBOCTI Ta 3MIIHEHHS TO3ULIH Ha puHKY. CucTeMaTuuHe ynpaBiiHHS (iHAHCAMHU CIHpUSE IiIBUIICHHIO
e(pEKTHUBHOCTI NiSUTPHOCTI Ta 3HIKCHHIO PU3UKIB OaHKpyTCcTBa. TOMY IiIIpHEMCTBA, SKi IPUAUISIOTH HaJIC)KHY yBary Iii
ctepi, MarOTh 3HAYHI IIepeBaru y KOHKYpPEHTHOMY cepemoBumi [1].

VYnpaBniaHA (iHAHCOBOIO CTIMKICTIO MIATIPHUEMCTBA - 1€ KOMIUICKC OpTraHi3amiifHWX, aHATITHYHUX i TUIAHOBO-
KOHTPOJIbHHX 3aXO[iB, CIPSIMOBAaHMX Ha 3a0e3medyeHHs 30alaHCOBAaHOTO Ta cTalbinbHOTO (DIHAHCOBOTO CTaHy
mianpueMcTBa. BoHO mepembadae ONTHMi3alil0 CTPYKTYpH KamiTaldy 1 aKTHBIB, KOHTPOJb JIKBITHOCTI Ta
IUTATOCIIPOMOIKHOCTI, e(peKTHBHE TUIAHYBAaHHS TOXOIB 1 BUTPAT, a TAKOXK MiHiIMi3amio (iHAHCOBUX pH3HKiB [1; 2].

lonoBHa Mera ynpaBiiHHS ()iHAHCOBOIO CTIMKICTIO - 3a0e3Me4eHHs MiANPUEMCTBY 37aTHOCTI BUKOHYBAaTH CBOI
¢inancoBi 3000B’s13aHHS, MIATPUMYBATH MPUOYTKOBICTH Ta 30epiraTi piHaHCOBY HE3aJIEKHICTh HABITh 32 YMOB KOJIMBaHb
30BHILIHBOTO cepepoBuiia. EdexTrBHe yrpaBiiHHs (iHAHCOBOIO CTIHKICTIO TAKOXK CHPUSIE TIOBIOCTPOKOBOMY PO3BUTKY,
ITi/IBUILIEHHIO 1HBECTHLIIITHOT MPpUBaOIMBOCTI Ta YKPIIUICHHIO KOHKYPEHTHHX MO3UIIH Ha pUHKY [2].

VY mpoueci ynpapiiHHs (GiHAHCOBOIO CTIMKICTIO MIANPUEMCTBA BUALISIOTH I1'SITh OCHOBHUX €TamiB, siKi GOpMYIOTH
MOCTITOBHY CUCTEMY il BiJl aHAJI3y J0 MPAKTUYHOTO BIPOBADKEHHS 3axoiB. [lepuiuii eran nepenbavae BU3HAUCHHS
KITIOYOBUX CKJIAZOBUX (hiHAHCOBOI CTIHKOCTI, TAKHX K CTPYKTYpa KamiTaly, JTiKBiJHICTh, IDTATOCIIPOMOKHICTh Ta piBeHb
mpuOyTKOBOCTI. HacTymHi eTanmy BKIFOYAIOTH aHANi3 MOTOYHOTO (hiHAHCOBOTO CTaHY IiINPUEMCTBA, OIIHKY BILUIUBY
BHYTPIIIHIX 1 30BHINTHIX YAHHUKIB, IDTAHYBaHHS 3aXO0/iB MO0 cTadimizamii piHaHCIB 1 onTHMi3amii pecypciB. 3aKI09HI
€TaIy MpPOoIeCy 30CepeKeHI Ha po3poOIli METOIB i MPUHIUIIB yNpaBliHHSA ()iHAHCOBOK CTiIHKICTIO, BIPOBAKCHHI
CHUCTEMHU KOHTPOJIIO Ta MOHITOPUHTY TOKa3HHKIB, & TAKOX OLIHIN e()eKTUBHOCTI MPHUHHATHX pileHsb [3].

Taxa moeramnHa CTpYKTypa JO3BOJISIE I IMPHUEMCTBY CBOEYACHO pearyBaTH HA PU3WKH, HiITPUMYBATH CTA0IIBHICTD
(biHaHCOBOTO CTaHy, MiJBUIYBaTH 1HBECTHIiiiHy NpUBaOIMBICTh Ta 3a0e3ne4yBaTH JTOBIOCTPOKOBY JKHTTE3ATHICTD Y
KOHKYPEHTHOMY CEpEeJOBHIIL.

TakuM YMHOM, MEXaHi3M yNpaBiiHHA (IHAHCOBOI CTIMKICTIO TMiANPUEMCTBA SIBJISE COOOK KOMILIEKC
B33a€EMOIIOB’I3aHUX 3aXO0JIiB, METOJIIB 1 IHCTPYMEHTIB, CIIPSIMOBaHUX Ha 3a0e3leueHHs cTablibHOro (hiHAHCOBOIO CTaHy
Ta JOBrOCTPOKOBOI JKUTTE3/IATHOCTI opraHizauii. BiH Bkitouae miaHyBaHHS, KOHTPOIIb, aHaNi3 (IHAHCOBHX MOTOKIB,
ONTUMI3AII0 CTPYKTYPH KaIliTAy Ta YHOpaBIiHHA pr3ukamu. EpexTrBHe QYyHKIIIOHYBaHHS I[HOTO MEXaHI3MY JI03BOJISE
MIAPHEMCTBY CBOEYACHO pearyBaTH Ha BHYTPIINIHI Ta 30BHIIIHI BHUKJIWKH, MIATPAMYBATH JHKBiTHICTE 1
IUTaTOCIIPOMOXHICTE.  KpiM  Toro,  MexaHi3M  CHOpus€  MiJBUINCHHIO  IHBECTHIIIHOI  HpHBaOIMBOCTI,
KOHKYPEHTOCIIPOMO>KHOCTI Ta peai3alii CTpaTeTiqHuX IiIel pO3BUTKY.
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